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PROCLAMATION
[GREAT SEAL]
CANADA
PROVINCE OF ALBERTA Salma Lakhani, Lieutenant Governor.

CHARLES THE THIRD, by the Grace of God, of the United Kingdom, Canada,
and His Other Realms and Territories, KING, Head of the Commonwealth, Defender
of the Faith

PROCLAMATION
To all to Whom these Presents shall come
GREETING

Frank Bosscha, K.C., Deputy Attorney General

WHEREAS section 8 of the Public’s Right to Know Act provides that that Act comes
into force on Proclamation; and

WHEREAS it is expedient to proclaim the Public’s Right to Know Act in force:

NOW KNOW YE THAT by and with the advice and consent of Our Executive
Council of Our Province of Alberta, by virtue of the provisions of the said Act
hereinbefore referred to and of all other power and authority whatsoever in Us vested
in that behalf, We have ordered and declared and do hereby proclaim the Public’s
Right to Know Act in force on the date of issue of this Proclamation.

IN TESTIMONY WHEREOF We have caused these Our Letters to be made Patent
and the Great Seal of Our Province of Alberta to be hereunto affixed.

WITNESS: THE HONOURABLE SALMA LAKHANI, Lieutenant Governor of
Our Province of Alberta, this 15th day of February in the Year of Our Lord Two
Thousand Twenty-three and in the First Year of Our Reign.

BY COMMAND Tyler Shandro, K.C., Provincial Secretary.
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GOVERNMENT NOTICES
Agriculture and Irrigation
Form 15

(Irrigation Districts Act)
(Section 88)

Notice to Irrigation Secretariat:
Change of Area of an Irrigation District

On behalf of the Bow River Irrigation District, I hereby request that the Irrigation
Secretariat forward a certified copy of this notice to the Registrar of Land Titles for
the purposes of registration under section 22 of the Land Titles Act and arrange for
notice to be published in the Alberta Gazette.

The following parcels of land should be added to the irrigation district and the
appropriate notation added to the certificate of title:

LINC Number Short Legal Description as shown on title  Title Number

0021 964 366 N.E. 15-15-20-W4M 131 046 700 +15
0035 595 745 S.E. 15-15-20-W4M 131 046 700 +15
0022216 113 N.E. 16-15-20-W4M 011 141 842
0035 595 604 S.E. 16-15-20-W4M 131 046 700 +2

I certify the procedures required under part 4 of the Irrigation Districts Act have been
completed and the area of the Bow River Irrigation District should be changed
according to the above list.

Rebecca Fast, Office Administrator,
Irrigation Secretariat.

On behalf of the Western Irrigation District, I hereby request that the Irrigation
Secretariat forward a certified copy of this notice to the Registrar for Land Titles for
the purposes of registration under section 22 of the Land Titles Act and arrange for
notice to be published in the Alberta Gazette.

The following parcels of land should be removed from the irrigation district and the
notation removed from the certificate of title:

LINC Number Short Legal Description as shown on title Title Number
0031 593 446 0610675;1;2 061 152 090
0018 862 862 4;27;24;24;SE 961 184 073
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I certify the procedures required under part 4 of the Irrigation Districts Act have been
completed and the area of the Western Irrigation District should be changed
according to the above list.

Rebecca Fast, Office Administrator,
Irrigation Secretariat.

Energy
Declaration of Withdrawal from Unit Agreement
(Petroleum and Natural Gas Tenure Regulations)

The Minister of Energy on behalf of the Crown in Right of Alberta hereby declares
and states that the Crown has withdrawn as a party to the agreement entitled “Provost
Dina Agreement No. 4” effective September 30, 2022.

Stacey Szeto, for Minister of Energy.
The Minister of Energy on behalf of the Crown in Right of Alberta hereby declares
and states that the Crown has withdrawn as a party to the agreement entitled “Suffield
Upper Mannville Agreement #38” effective October 31, 2022.

Stacey Szeto, for Minister of Energy.
The Minister of Energy on behalf of the Crown in Right of Alberta hereby declares
and states that the Crown has withdrawn as a party to the agreement entitled

“Wembley Montney Agreement No. 6” effective August 31, 2022.

Stacey Szeto, for Minister of Energy.

Production Allocation Unit Agreement
Oil Sands

(Mines and Minerals Act)
Notice is hereby given, pursuant to section 102 of the Mines and Minerals Act, that
the Minister of Energy on behalf of the Crown has executed counterparts of the

agreement entitled “Production Allocation Unit Agreement — Kent Sparky Agreement
No. 17 and that the Unit became effective on October 1, 2019.
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EXHIBIT “B”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 1”

R3W4

Tra_c-t- Tract 2

T62

Effective as of the Effective Date
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EXHIBIT “C”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 17

A portion of the Gamma Ray, Neutron-Density, Spontancous Potential and Resistivity Log recorded at the well
100/16-05-062-03W4/00 located in LSD 16.
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Notice is hereby given, pursuant to section 102 of the Mines and Minerals Act, that

the Minister of Energy on behalf of the Crown has executed counterparts of the

agreement entitled “Production Allocation Unit Agreement — Kent Sparky Agreement

No. 2” and that the Unit became effective on April 1, 2022.
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EXHIBIT “B”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 2"

R3W4

Ta2

Tract 1

Traéct 2
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EXHIBIT “C”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No, 2”

A portion of the Gamma Ray, Neutron-Density, Spontaneous Potential and Resistivity Log recorded at the well
100/16-05-062-03W4/00 located in LSD 16.
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Notice is hereby given, pursuant to section 102 of the Mines and Minerals Act, that

the Minister of Energy on behalf of the Crown has executed counterparts of the

agreement entitled “Production Allocation Unit Agreement — Kent Sparky Agreement

No. 3” and that the Unit became effective on April 1, 2022.
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EXHIEIT “B»

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 3"

R3IW4

Tract 1

T2

Tm&Z

Effective as of the Effective Date
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EXHIBIT “C”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 3"

A portion of the Gamma Ray, Neutron-Density, Spontaneous Potential and Resistivity Log recorded at the well
100/16-05-062-03W4/00 located in LSD 16.
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Notice is hereby given, pursuant to section 102 of the Mines and Minerals Act, that

the Minister of Energy on behalf of the Crown has executed counterparts of the

agreement entitled “Production Allocation Unit Agreement — Kent Sparky Agreement

No. 4” and that the Unit became effective on April 1, 2022.
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EXHIBIT “B”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 47

T62

R3W4

Tract 1

Tract 2

Effective as of the Effective Date
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EXHIBIT “C”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 4°

A portion of the Gamma Ray, Neutron-Density, Spontaneous Potential and Resistivity Log recorded at the well
100/16-05-062-03W4/00 located in LSD 16.
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Notice is hereby given, pursuant to section 102 of the Mines and Minerals Act, that

the Minister of Energy on behalf of the Crown has executed counterparts of the

agreement entitled “Production Allocation Unit Agreement — Kent Sparky Agreement

No. 5” and that the Unit became effective on April 1, 2022.
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EXHIBIT “B”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 57

R34

Tract 1

TE2

Traé:t 2

Effective as of the Effective Date
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EXHIBIT “C”

ATTACHED TO AND MADE PART OF AN AGREEMENT ENTITLED
“Kent Sparky Agreement No. 57

A portion of the Gamma Ray, Neutron-Density, Spontaneous Potential and Resistivity Log recorded at the well
100/16-05-062-03W4/00 located in LSD 16.
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Infrastructure
Sale or Disposition of Land
(Government Organization Act)

Name of Purchaser: The City of Grande Prairie
Consideration: $1.00

Land Description: Plan 1421696; Block 6; Lot 21
Excepting thereout all mines and minerals

Area: 0.87 hectares (2.15 acres) more or less

Justice
List of Acts or provisions repealed on December 31, 2022
(Statutes Repeal Act)
Pursuant to section 4 of the Statutes Repeal Act, the following is a listing of every Act
or provision of an Act that was repealed on December 31, 2022 pursuant to section 3

of the Statutes Repeal Act:

Modernized Municipal Government Act (2016 c24) ss91(d), 106, 110, 123(a),
131(a)(iii)

Vital Statistics and Life Events Modernization Act (2016 ¢26) ss24(c), 36(c), (d),
37(a)

Safety Codes Council
Municipal Accreditation
(Safety Codes Act)
Pursuant to Section 26 of the Safety Codes Act it is hereby ordered that
Summer Village of Parkland Beach, Accreditation No. M000454, Order No. 1242
Having satisfied the terms and conditions of the Safety Codes Council is authorized to
provide services under the Safety Codes Act including applicable Alberta amendments

and regulations for the discipline of Building

Consisting of all parts of the National Building Code — 2019 Alberta Edition, and the
National Energy Code of Canada for Buildings 2017 as amended from time to time.

Accredited Date: August 3, 2000 Issued Date: February 8, 2023.
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Pursuant to Section 26 of the Safety Codes Act it is hereby ordered that
Summer Village of Parkland Beach, Accreditation No. M000454, Order No. 1241

Having satisfied the terms and conditions of the Safety Codes Council is authorized to
provide services under the Safety Codes Act including applicable Alberta amendments
and regulations for the discipline of Electrical

Consisting of all parts of the CSA C22.1-21 Canadian Electrical Code (25th Edition)
as amended from time to time.

Accredited Date: August 3, 2000 Issued Date: February 8, 2023.

Pursuant to Section 26 of the Safety Codes Act it is hereby ordered that
Summer Village of Parkland Beach, Accreditation No. M000454, Order No. 1240

Having satisfied the terms and conditions of the Safety Codes Council is authorized to
provide services under the Safety Codes Act including applicable Alberta amendments
and regulations for the discipline of Gas

Consisting of all parts of the CSA-B149.1:20 Natural gas and propane installation
code, CSA-B149.2:20 Propane storage and handling code, CSA-B108.1:21
Compressed natural gas refuelling stations installation code, and CSA-B108.2:21
Liquefied natural gas refuelling stations installation code.

Excluding the CSA-B109:17 Natural gas for vehicles installation code, CSA-
B149.3:20 Code for the field approval of fuel related components on appliances and
equipment, and CSA B149.5:20 Installation code for propane fuel systems and
containers on motor vehicles.

Accredited Date: August 3, 2000 Issued Date: February 8, 2023.

Pursuant to Section 26 of the Safety Codes Act it is hereby ordered that

Summer Village of Parkland Beach, Accreditation No. M000454, Order No. 1239
Having satisfied the terms and conditions of the Safety Codes Council is authorized to
provide services under the Safety Codes Act including applicable Alberta amendments

and regulations for the discipline of Plumbing

Consisting of all parts of the National Plumbing Code of Canada 2015, and Alberta
Private Sewage Systems Standard of Practice 2021 as amended from time to time.

Accredited Date: August 3, 2000 Issued Date: February 8, 2023.
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Alberta Securities Commission

AMENDMENTS TO NATIONAL INSTRUMENT 45-106
PROSPECTUS EXEMPTIONS

(Securities Act)

Made as a rule by the Alberta Securities Commission on September 7, 2022 pursuant
to sections 223 and 224 of the Securities Act.

AMENDMENTS TO NATIONAL INSTRUMENT 45-106
PROSPECTUS EXEMPTIONS

1. National Instrument 45-106 Prospectus Exemptions is amended by this
Instrument.

2. Section 1.1 is amended in paragraph (b) of the definition of “eligibility
adviser” by replacing “public accountant who is a member in good standing of
an institute or association of chartered accountants, certified general accountants
or certified management accountants in a jurisdiction of Canada provided that the
lawyer or public accountant must not” with “chartered professional accountant
who is a member in good standing of an organization of chartered professional
accountants in a jurisdiction of Canada provided that the lawyer or chartered
professional accountant does not™.

3. Section 1.1 is amended by adding the following definitions:
“collective investment vehicle” means either of the following:
(a) aninvestment fund;

(b) any other issuer, the primary purpose of which is to invest money
provided by its security holders in a portfolio of securities other than
securities of subsidiaries of the issuer;

“material contract” means any contract that an issuer or any of its subsidiaries
is a party to that is material to the issuer;

“real estate activities” means activities, the primary purpose of which is to
generate for security holders income or gain from the lease, sale or other
disposition of real property but, for greater certainty, does not include any of the
following:

(a) activities in respect of a “mineral project”, as defined in National
Instrument 43-101 Standards of Disclosure for Mineral Projects,

(b) “oil and gas activities” as defined in National Instrument 51-101
Standards of Disclosure for Oil and Gas Activities,
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9.

(c) in Québec, activities relating to the forms of investments subject to
Regulation Respecting Real Estate Prospectus and Registration
Exemptions (Québec);

“related party” means any of the following:
(a) adirector, officer, promoter or control person of an issuer;

(b) in regard to an individual referred to in paragraph (a), a child, parent,
grandparent, sibling or other relative living in the same residence;

(c) inregard to an individual referred to in paragraph (a) or (b), the
individual’s spouse;

(d) an insider of an issuer;

(e) aperson controlled by a person referred to in paragraphs (a) to (d), or
controlled by a person referred to in paragraphs (a) to (d) acting jointly
or in concert with another person;

(f) in the case of a person referred to in paragraph (a) or (d) that is not an
individual, a person that, alone or together with one or more persons
acting jointly or in concert, controls that person;.

Subparagraphs 2.9(1)(b)(i), (2)(c)(i) and (2.1)(c)(i) are amended by replacing
“(13)” with “(13.3)”.

Paragraph 2.9(2.2)(a) is amended by adding “,” after “non-redeemable
investment fund”.

Subsection 2.9(5.2) is amended by replacing “A” with “In Alberta, New
Brunswick, Nova Scotia, Ontario, Québec and Saskatchewan, a”,

Subsection 2.9(13) is repealed.
Section 2.9 is amended by adding the following subsections:
(13.1) An issuer must not make a misrepresentation in its offering memorandum.

(13.2) If a material change with respect to the issuer occurs after the certificate
under subsection (8) or (14.1) is signed, and before the issuer accepts an
agreement to purchase the security from the purchaser, the issuer must amend the
offering memorandum to reflect the material change and deliver the amended
offering memorandum to the purchaser.

(13.3) An issuer must not deliver an offering memorandum under this section
unless the offering memorandum contains sufficient information to enable a
reasonable purchaser to make an informed investment decision..

Subsection 2.9(14) is repealed.

10. Section 2.9 is amended by adding the following subsection:
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11.

12.

13.

14.

(14.1) An issuer that amends its offering memorandum must include in the
amended offering memorandum a newly dated certificate signed in compliance
with subsections (9), (10), (10.1), (10.2), (10.3), (11), (11.1) and (12), as
applicable..

Subsection 2.9(17) is replaced with the following:

(17) An issuer must file a copy of an offering memorandum delivered under this
section and any amended offering memorandum on or before the 10" day after
the distribution under the offering memorandum or the amended offering
memorandum..

Section 2.9 is amended by adding the following subsection:

(17.0.1) An offering memorandum or amended offering memorandum filed
under this section must be in a format that allows for the searching of words
electronically using reasonably available technology..

Subsection 2.9(19) is amended by replacing “subsections (19.1) and (19.3), a
qualified appraiser is independent of an issuer of a syndicated mortgage” with
“subsections (19.1), (19.3), (19.6) and (19.7), a qualified appraiser is
independent of an issuer”.

Section 2.9 is amended by adding the following after subsection (19.4):

(19.5) Subsection (19.6) does not apply to an issuer unless all of the following
apply:

(a) the issuer is relying on subsection (1), (2) or (2.1);

(b) the issuer is engaged in real estate activities;

(c) one or both of the following apply:

(1) the issuer proposes to acquire an interest in real property from a
related party and a reasonable person would believe that the
likelihood of the issuer completing the acquisition is high;

(i1) except in its financial statements contained in the offering
memorandum, the issuer discloses in the offering memorandum a
value for an interest in real property.

(19.6) An issuer must, at the same time or before the issuer delivers an offering
memorandum to the purchaser under subsection (1), (2) or (2.1), deliver to the
purchaser an appraisal of the interest in real property referred to in paragraph
(19.5)(c) to which all of the following apply:

(a) the appraisal is prepared by a qualified appraiser that is independent of
the issuer;

(b) the appraisal includes a certificate signed by the qualified appraiser
stating that the appraisal is prepared in accordance with the standards
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15.

and the code of ethics established or endorsed by the professional
association of which the qualified appraiser is a member;

(c) the appraisal provides the appraised fair market value of the interest in
real property without considering any proposed improvements to or
proposed development of the interest;

(d) the appraised fair market value referred to in paragraph (c) is as at a
date that is within 6 months preceding the date that the appraisal is
delivered to the purchaser.

(19.7) If an issuer relying on subsection (1), (2) or (2.1) is engaged in real estate
activities, the issuer must not disclose in any communication related to the
distribution a representation of, or opinion as to, a value for an interest in real
property referred to in paragraph (19.5)(c), other than the appraised fair market
value disclosed in the appraisal referred to in subsection (19.6), unless the issuer
has a reasonable basis for that value.

(19.8) If an issuer relying on subsection (1), (2) or (2.1) is engaged in real estate
activities, and discloses in any communication related to the distribution a
representation of, or opinion as to, a value for an interest in real property referred
to in paragraph (19.5)(c), other than the appraised fair market value disclosed in
the appraisal referred to in subsection (19.6), the issuer must also disclose in that
communication,

(a) with equal or greater prominence as the representation or opinion, the
appraised fair market value referred to in subsection (19.6),

(b) the material factors or assumptions used to determine the representation
or opinion, and

(c) whether or not the representation or opinion was determined by a
qualified appraiser who is independent of the issuer.

(19.9) An issuer must file a copy of any appraisal delivered under subsection
(19.6) concurrently with the filing of the offering memorandum or any amended
offering memorandum or, if the appraisal is produced after the filing of the
offering memorandum or any amended offering memorandum, on or before the
10th day after the first distribution for which the appraisal was required to be
delivered to a purchaser..

Section 6.4 is amended by adding the following:

(4) Anissuer that is engaged in real estate activities must supplement its
offering memorandum with Schedule 1 of Form 45-106F2 Offering
Memorandum for Non-Qualifying Issuers, unless the offering memorandum
is prepared under subsection (2).

(5) Anissuer that is a collective investment vehicle must supplement its offering
memorandum with Schedule 2 of Form 45-106F2 Offering Memorandum
for Non-Qualifying Issuers, unless the offering memorandum is prepared
under subsection (2)..
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16. Form 45-106F2 Offering Memorandum for Non-Qualifying Issuers is repealed
and replaced with the material in Schedule B-1.

17. Form 45-106F4 Risk Acknowledgement is amended

(a) by repealing and replacing all content prior to Schedule 1 with the
material in Schedule B-2,

(b) in B. of Schedule 1, by replacing “subsection 7.3(3) of the Securities Act
(Ontario)” with “section 73.3 of the Securities Act (Ontario)” , and

(c) in B. of Schedule 2, by replacing “subsection 7.3(3) of the Securities Act
(Ontario)” with “section 73.3 of the Securities Act (Ontario)” .

18. Form 45-106F 18 Supplemental Offering Memorandum Disclosure for
Syndicated Mortgages is amended by repealing instruction 7.

Transition

19. Subsections 6.4(1), (4) and (5) of National Instrument 45-106 Prospectus
Exemptions do not apply to an issuer in respect of an offering memorandum if
both of the following apply:

(a) the date of the certificate required under subsection 2.9(8) or (14.1) of
National Instrument 45-106 Prospectus Exemptions is before March 8,
2023;

(b) the offering memorandum was prepared in accordance with the version of
Form 45-106F2 Offering Memorandum for Non-Qualifying Issuers in force
on March 7, 2023.
Effective date

20. (1) This Instrument comes into force on March 8, 2023.

(2) In Saskatchewan, despite subsection (1), if this Instrument is filed with the
Registrar of Regulations after March 8, 2023, this Instrument comes into
force on the day on which it is filed with the Registrar of Regulations.
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Schedule B-1

Form 45-106F2
Offering Memorandum for Non-Qualifying Issuers

Date: [Insert the date from the certificate page.]

The Issuer

Name:

Head office: Address:
Phone #:
Website address:

Email address:

Currently listed or quoted? [If no, state in bold type: “These securities do not trade
on any exchange or market.”. If yes, identify the exchange or market.]

Reporting issuer? [Yes/No. If yes, state where.]

The Offering
Securities offered:
Price per security:

Minimum/Maximum offering: [If there is no minimum, state in bold type: “There is
no minimum.” and also state in bold type: “You may be the only purchaser.”]

Minimum subscription amount: [State the minimum amount each investor must
invest, or state “There is no minimum subscription amount an investor must invest.”]

Payment terms:
Proposed closing date(s):

Income tax consequences: There are important tax consequences to these securities.
See item 8. [If income tax consequences are not material, delete this item.]

Insufficient Funds

If item 2.6 applies, state in bold type: “Funds available under the offering may not
be sufficient to accomplish the proposed objectives. See item 2.6.”.

Compensation Paid to Sellers and Finders

If item 9 applies, state the following: “A person has received or will receive
compensation for the sale of securities under this offering. See item 9.”.

Underwriter(s)
State the name of any underwriter.

Guidance: The requirements of National Instrument 33-105 Underwriting Conflicts
may be applicable.

Resale Restrictions

State: “You will be restricted from selling your securities for [4 months and a day/an
indefinite period]. See item 12.”
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Working Capital Deficiency

If the issuer is disclosing a working capital deficiency under item 1.1, state the
following, with the bracketed information completed: “[name of issuer] has a working
capital deficiency. Seeitem 1.1.”.

Payments to Related Party

If the issuer is disclosing payment to a related party under item 1.2, state the
following, with the bracketed information completed as applicable: “[All of]|[Some
of] your investment will be paid to a related party of the issuer. See item 1.2.”.

Certain Related Party Transactions

If the issuer is making disclosure under item 2.9(b), or subsection 7(2) of Schedule 1,
state the following with the bracketed information completed as applicable: “This
offering memorandum contains disclosure with respect to one or more transactions
between [name of issuer] and a related party, where [name of issuer] [paid more to a
related party than the related party paid for a business, asset or real property] [and]
[was paid less by a related party for a business, asset or real property than [name of
issuer] paid for it]. See [item 2.9(b)] [and] [subsection 7(2) of Schedule 1].”.

Certain Dividends or Distributions

If the issuer is making disclosure under item 7, state the following with the bracketed
information completed: “[name of issuer] has paid dividends or distributions that
exceeded cash flow from operations. See item 7.”.

Conditions on Repurchases

If the purchaser will have a right to require the issuer to repurchase the securities and
there is any restriction, fee or price associated with this right, state in bold type with
the bracketed information completed, as applicable: “You will have a right to
require the issuer to repurchase the securities from you, but this right is
qualified by [a specified price] [and] [restrictions] [and] [fees]. As a result, you
might not receive the amount of proceeds that you want. See item 5.1.”

Purchaser’s Rights

State: “You have 2 business days to cancel your agreement to purchase these
securities. If there is a misrepresentation in this offering memorandum, you have a
right to damages or to cancel the agreement. See item 13.”

State in bold type:

“No securities regulatory authority or regulator has assessed the merits of these
securities or reviewed this offering memorandum. Any representation to the
contrary is an offence. This is a risky investment. See item 10.”

Instructions

1. Include all of the above information at the beginning of the offering
memorandum.

2. After the above information, include a table of contents for the rest of the
information in the offering memorandum.
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Guidance

National Instrument 52-112 Non-GAAP and Other Financial Measures Disclosure
may be applicable to disclosure in the offering memorandum.

Item 1: Use of Available Funds

1.1 Funds - Using the following table, disclose the funds available as a result of the
offering. If the issuer plans to combine additional sources of funding with the
available funds from the offering to achieve its principal capital-raising purpose,
provide details about each additional source of funding. If there is no minimum
offering, state “$0” as the minimum. Disclose any working capital deficiency of the
issuer as at a date not more than 30 days before the date of the offering memorandum.
If the working capital deficiency will not be eliminated by the use of available funds,
state how the issuer intends to eliminate or manage the deficiency.

Assuming Assuming
minimum maximum
offering offering
A. | Amount to be raised by this offering $ $
B. | Selling commissions and fees $ $
C. | Estimated offering costs (including $ $
legal, accounting and audit)
D. | Available funds: D = A - (B+C) $ $
E. | Additional sources of funding $ $
required
F. | Working capital deficiency $ $
G. | Total: G=(D+E)-F $ $

1.2 Use of Available Funds - Using the following table, provide a detailed
breakdown of how the issuer will use the available funds. If any of the available
funds will be paid to a related party, disclose in a note to the table the name of the
related party, the relationship to the issuer, and the amount. If more than 10% of the
available funds will be used by the issuer to pay debt and the issuer incurred the debt
within the two preceding financial years, describe why the debt was incurred.

Description of intended use of available Assuming Assuming
funds listed in order of priority minimum maximum
offering offering
$ $
$ $
Total: Equal to G in the Funds table $ $
above

1.3 Proceeds Transferred to Other Issuers - If a significant amount of the proceeds
of the offering will be invested in, loaned to, or otherwise transferred to another issuer
that is not a subsidiary controlled by the issuer, provide the disclosure specified by
items 2, 3,4.1,4.2, 10 and 14 and, as applicable, Schedule 1 of this form if the other
issuer is engaged in real estate activities, and Schedule 2 of this form if the other
issuer is a collective investment vehicle, as if each of those other issuers were the
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issuer preparing the offering memorandum. In addition, describe the relationship
between the issuer and each of those other issuers, and supplement the description
with a diagram.

Item 2: Business of the Issuer and Other Information and Transactions

2.1 Structure - State whether the issuer is a partnership, corporation or trust, or if the
issuer is not a corporation, partnership or trust then state what type of business
association the issuer is. State any statute under which the issuer is incorporated,
continued or organized, and the date of incorporation, continuance or organization.

2.2 The Business - Describe the issuer’s business.
(a) For a non-resource issuer include in the description the following:
(1) principal products or services;
(i) operations;
(iii) market, marketing plans and strategies;
(iv) a discussion of the issuer’s current and prospective competitors.
(b) For aresource issuer include in the description the following:
(i) adescription of principal properties (including interest held);

(il) a summary of material information including, as applicable, the
stage of development, reserves, geology, operations, production
and mineral reserves or mineral resources being explored or
developed.

Guidance

1. For aresource issuer disclosing scientific or technical information for a mineral
project, see General Instruction A.8 of this Form.

2. For aresource issuer disclosing information about its oil and gas activities, see
General Instruction A.9 of this Form.

2.3 Development of Business - Describe the general development of the issuer’s
business over at least its two most recently completed financial years and any
subsequent period. Include any major events that have occurred or conditions that
have influenced (favourably or unfavourably) the development or financial condition
of the issuer.

2.4 Long Term Objectives — With respect to the issuer’s objectives subsequent to the
next 12 months after the date of the offering memorandum, describe each significant
event associated with those objectives, state the specific time period in which each
event is expected to occur, and the costs related to each event.
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2.5 Short Term Objectives

(a) Disclose the issuer’s objectives for the next 12 months after the date of the

offering memorandum.

(b) Using the following table, disclose how the issuer intends to meet those

objectives.
Target completion date or,
if not known, number of
Actions to be taken months to complete Cost to complete
$
$
2.6 Insufficient Funds

If applicable, disclose that the funds available as a result of the offering either may
not or will not be sufficient to accomplish all of the issuer’s proposed objectives and
there is no assurance that alternative financing will be available. With respect to any
alternative financing that has been arranged, disclose the amount, source and all

outstanding conditions.

2.7 Additional Disclosure for Issuers Without Significant Revenue

(1) If the issuer has not had significant revenue from operations in either of its two
most recently completed financial years, or has not had significant revenue from
operations since inception, provide, for each period referred to in subsection (2),
a breakdown of the material components of the following:

(a) exploration and evaluation assets or expenditures and, if the issuer’s
business primarily involves mining exploration and development, provide

the breakdown on a property-by-property basis;

(b) expensed research and development costs;
(c) intangible assets arising from development;

(d) general and administration expenses;

(e) any material costs, whether expensed or recognized as assets, not referred to

in paragraphs (a) through (d).

(2) Include the disclosure in subsection (1) with respect to each period for which
financial statements are included in the offering memorandum.

(3) Subsection (1) does not apply to any period for which the information specified
under subsection (1) has been disclosed in the financial statements that are

included in the offering memorandum.

2.8 Material Contracts - Disclose the key terms of all material contracts including,

for certainty, the following:
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(a) if the contract is with a related party, the name of the related party and the
relationship to the issuer;

(b) adescription of any asset, property or interest acquired, disposed of, leased
or under option;

(c) adescription of any service provided;

(d) purchase price and payment terms (including payment by instalments, cash,
securities or work commitments);

(e) the principal amount of any debenture or loan, the repayment terms,
security, due date and interest rate;

(f) the date of the contract;

(g) the amount of any finder’s fee or commission paid or payable to a related
party in connection with the contract;

(h) any material outstanding obligations under the contract.
2.9 Related Party Transactions

With respect to any purchase and sale transaction between the issuer and a related
party that does not relate to real property,

a) using the following table and starting with the most recent transaction,
g g g
provide the specified information, and

Description | Date of Legal name of Legal name of | Amount and

of business | transfer seller buyer form of

or asset consideration
exchanged in
connection
with transfer

(b) explain the reason for any material difference between the amount of
consideration paid by the issuer and the amount of consideration paid by a
related party for the business or asset.

Item 3: Compensation and Security Holdings of Certain Parties

3.1 Compensation and Securities Held

Using the following table, provide the specified information for the following:
(a) each director, officer and promoter of the issuer;

(b) each person that has beneficial ownership of, or direct or indirect control
over, or a combination of beneficial ownership and direct or indirect control
over, 10% or more of any class of voting securities of the issuer;
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(c) any related party not specified in paragraph (a) or (b) that received
compensation in the most recently completed financial year or is expected
by the issuer to receive compensation in the current financial year.

Full legal
name and
place of
residence or,
if not an
individual,
jurisdiction
of
organization

If paragraph (a) | Compensation Number, Number,

or (b) applies, paid by issuer or | type and type and
specify whether | related party in | percentage percentage
the person is a the most of securities | of securities
director, officer, | recently of the issuer | of the issuer
promoter or completed held after held after
person referred | financial year completion | completion
to in paragraph | and the of minimum | of

(b); if compensation offering maximum
paragraph (c) expected to be offering
applies, specify | paid in the

the person’s
relationship to
the issuer; in
all cases,
specify the date
that the person
became a
person
identified in
paragraph (a),
(b) or (¢)

current financial
year

Instructions to Item 3.1

1. If the issuer has not completed its first financial year, disclose for the period from
the date of the issuer’s inception to the date of the offering memorandum.

2. Compensation includes any form of remuneration including, for certainty, cash,
shares and options.

3. If aperson identified in paragraph (a), (b) or (¢) is not an individual, state in a
note to the table the full legal name of any person that has beneficial ownership
of, or direct or indirect control over, or a combination of beneficial ownership
and direct or indirect control over, more than 50% of the voting rights of the

person.

3.2 Management Experience - Using the following table, provide the specified
information for the directors and executive officers of the issuer for the 5 years
preceding the date of the offering memorandum.

Full Legal Name

Principal occupation and description of experience
associated with the occupation

- 152 -



THE ALBERTA GAZETTE, PART |, FEBRUARY 28, 2023

3.3 Penalties, Sanctions, Bankruptcy, Insolvency and Criminal or Quasi-Criminal

Matters

(a)

(b)

(©)

If any of the following have occurred during the 10 years preceding the date
of the offering memorandum with respect to a director, executive officer or
control person of the issuer, or an issuer of which any of those persons was a
director, executive officer or control person at the time, describe the details
of the penalty, other sanction or order, including the reason for it and
whether it is currently in effect:

(1) apenalty or other sanction imposed by a court relating to a
contravention of securities legislation;

(i1) a penalty or other sanction imposed by a regulatory body relating to a
contravention of securities legislation;

(iii) an order restricting trading in securities, not including an order that was
in effect for less than 30 consecutive days.

If any of the following have occurred during the 10 years preceding the date
of the offering memorandum with respect to a director, executive officer or
control person of the issuer, or an issuer of which any of those persons was a
director, executive officer or control person at the time, state that it has
occurred:

(i) adeclaration of bankruptcy;
(i) a voluntary assignment in bankruptcy;
(iii) a proposal under bankruptcy or insolvency legislation;

(iv) a proceeding, arrangement or compromise with creditors or
appointment of a receiver, receiver manager or trustee to hold assets.

Disclose and describe the details of the offence, if the issuer or a director,
executive officer or control person of the issuer has ever pled guilty to or
been found guilty of any of the following:

(i) asummary conviction or indictable offence under the Criminal Code
(Canada);

(i1) a quasi-criminal offence in any jurisdiction of Canada or a foreign
jurisdiction;

(ii1) a misdemeanour or felony under the criminal legislation of the United
States of America, or any state or territory of the United States of
America;

(iv) an offence under the criminal legislation of any other foreign
jurisdiction.
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3.4 Certain Loans

For any debenture, bond or loan agreement between the issuer and a related party,
disclose the following:

(a) as at a date not more than 30 days before the date of the offering
memorandum, the parties to the agreement, including which party is lender
and which party is borrower, the principal amount, the repayment terms, any
security, due date and interest rate;

(b) during the two most recently completed financial years and up to a date not
more than 30 days before the date of the offering memorandum, any
material amendment to the agreement, or any release, cancellation or
forgiveness.

Item 4: Capital Structure

4.1 Securities Except for Debt Securities - Using the following table, provide the
specified information about outstanding securities of the issuer, not including debt
securities. Add notes to the table to describe the material terms of the securities,
including, for certainty, voting rights or restrictions on voting, exercise price and date
of expiry, any right of the purchaser to require the issuer to repurchase the securities
including any price, fee or restriction associated with that right, and any interest rate
or dividend or distribution policy.

Number
outstanding
as at a date
not more than
30 days Number Number
Number before the outstanding | outstanding
authorized | Price date of the after after
Description | to be per offering minimum maximum
of security | issued security | memorandum | offering offering

4.2 Long Term Debt - Using the following table, provide the specified information
about outstanding debt of the issuer for which all or a portion is due, or may be
outstanding, more than 12 months from the date of the offering memorandum. Add
notes to the table to disclose any amounts of the debt that are due within 12 months of
the date of the offering memorandum. In addition, add notes to the table to describe
any conversion terms. If the securities being offered are debt securities, complete the
applicable parts of the table for the debt, and add columns to the table disclosing the
amount of the debt that will be outstanding after both the minimum and maximum
offering.
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Description of
debt (including
whether secured)

Interest rate

Repayment terms

Amount outstanding
at a date not more
than 30 days before
the date of the
offering
memorandum

$

$

4.3 Prior Sales - If the issuer has issued any securities of the class being offered
under the offering memorandum (or convertible or exchangeable into the class being
offered under the offering memorandum) within the 12 months before the date of the
offering memorandum, use the following table to provide the information specified.
If securities were issued in exchange for assets or services, describe in a note to the
table the assets or services that were provided.

Type of Number of
Date of security securities Price per Total funds
issuance issued issued security received

Item 5: Securities Offered
5.1 Terms of Securities

(a) Describe the material terms of the securities being offered, including, for
certainty, the following:

(i) voting rights or restrictions on voting;

(i) conversion or exercise price and date of expiry;

(ii1) any right of the purchaser to require the issuer to repurchase the
securities, including any price, fee or restriction associated with that
right;

(iv) interest rate, and dividend or distribution policy.

(b) Provide a sample calculation in respect of any right of the purchaser to
require the issuer to repurchase the securities.

5.2 Subscription Procedure

(a) Describe how a purchaser can subscribe for the securities and the method of
payment.

(b) State that the consideration will be held in trust and the period that it will be
held (refer at least to the mandatory two-day period).
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(c) Disclose any conditions to closing, including any receipt of additional funds
from other sources. If there is a minimum offering, disclose when
consideration will be returned to purchasers if the minimum is not met, and
whether the issuer will pay the purchasers interest on consideration.

Item 6: Repurchase Requests

(1) With respect to any securities of the issuer for which investors have a right to
require the issuer to repurchase the securities, disclose the following:

(a) for each of the two most recently completed financial years, the information
specified by the following table;

Description [Date of |[Number of [Number of [Number of |Average Source of |[Number of
of security fend of  [securities [securities [securities  [price paid |funds used [securities
financial |with for which [repurchased [for the to complete with
lyear outstanding |investors |during the [repurchased [the outstanding
repurchase [made lyear securities  [repurchasesfrepurchase
requests on [repurchase requests on
the first day [requests the last day
of the year |during the of the year
year

(b) for the period after the end of the issuer’s most recently completed financial
year and up to a date not more than 30 days before the date of the offering
memorandum, the information specified by the following table;

Description [Beginningi[Number of [Number of [Number of |Average  [Source of lNumber of
of security |and end [securities [securities [securities  [price paid [funds used [securities
dates of |with for which [repurchased [for the to complete with
the period joutstanding |investors |during the [securities [the outstanding
repurchase [made period repurchased [repurchasesrepurchase
requests on [repurchase requests on
the first day [requests the last day
of the period|during the of the period
eriod

(c) with respect to the periods specified in (a) and (b), the reason for any non-
fulfillment of investor repurchase requests, unless the non-fulfillment was in
accordance with terms governing the right.

Item 7: Certain Dividends or Distributions

If in the two most recently completed financial years, or any subsequent interim
period, the issuer paid dividends or distributions that exceeded cash flow from
operations, disclose the source of those payments.
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Item 8: Income Tax Consequences and RRSP Eligibility

8.1 State: “You should consult your own professional advisers to obtain advice on the
income tax consequences that apply to you.”

8.2 If income tax consequences are a material aspect of the securities being offered,
provide

(a) asummary of the significant income tax consequences to Canadian
residents, and

(b) the name of the person providing the income tax disclosure in (a).

8.3 Provide advice regarding the RRSP eligibility of the securities and the name of
the person providing the advice or state “Not all securities are eligible for investment
in a registered retirement savings plan (RRSP). You should consult your own
professional advisers to obtain advice on the RRSP eligibility of these securities.”

Item 9: Compensation Paid to Sellers and Finders

If any person has or will receive any commission, corporate finance fee or finder’s fee
or any other compensation in connection with the offering, provide the following
information:

(a) adescription of each type of compensation and the estimated amount to be
paid for each type;

(b) if a commission is being paid, the percentage that the commission will
represent of the gross proceeds of the offering (assuming both the minimum
and maximum offering);

(c) details of any broker’s warrants or agent’s option (including number of
securities under option, exercise price and expiry date);

(d) if any portion of the compensation will be paid in securities, details of the
securities (including number, type and, if options or warrants, the exercise
price and expiry date).

Item 10: Risk Factors

Describe in order of importance, starting with the most important, the risk factors
material to the issuer that a reasonable investor would consider important in deciding
whether to buy the issuer’s securities.

Guidance: Risk factors will generally fall into the following three categories:

(a) Investment Risk - risks that are specific to the securities being offered.
Some examples include

e arbitrary determination of price,
e no market or an illiquid market for the securities,

e  resale restrictions, and
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e subordination of debt securities.

(b) Issuer Risk - risks that are specific to the issuer. Some examples include

insufficient funds to accomplish the issuer’s business objectives,
e 1o history or a limited history of revenue or profits,

e lack of specific management or technical expertise,

e management’s regulatory and business track record,

e dependence on key employees, suppliers or agreements,

e dependence on financial viability of guarantor,

e pending and outstanding litigation, and

e  political risk factors.

(c) Industry Risk - risks faced by the issuer because of the industry in which it
operates. Some examples include

e environmental and industry regulation,
e product obsolescence, and

e  competition.
Item 11: Reporting Obligations

11.1 Disclose the documents, including any financial information required by the
issuer’s corporate legislation, constating documents, or other documents under which
the issuer is organized, that will be sent to purchasers on an annual or ongoing basis.
If the issuer is not required to send any documents to the purchasers on an annual or
ongoing basis, state in bold type: “We are not required to send you any documents
on an annual or ongoing basis.”

11.2 If corporate or securities information about the issuer is available from a
government, securities regulatory authority or regulator, SRO or quotation and trade
reporting system, disclose where that information can be located (including website
address).

Item 12: Resale Restrictions

12.1 Restricted Period - For trades in Alberta, British Columbia, New Brunswick,
Newfoundland and Labrador, Northwest Territories, Nova Scotia, Nunavut, Ontario,
Prince Edward Island, Québec, Saskatchewan and Yukon state one of the following,
as applicable:

(a) Ifthe issuer is not a reporting issuer in a jurisdiction at the distribution date
state:

“Unless permitted under securities legislation, you cannot trade the
securities before the date that is 4 months and a day after the date [insert
name of issuer] became a reporting issuer in any province or territory of
Canada.”
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(b) If the issuer is a reporting issuer in a jurisdiction at the distribution date
state:

“Unless permitted under securities legislation, you cannot trade the
securities before the date that is 4 months and a day after the distribution
date.”

12.2 Manitoba Resale Restrictions - For trades in Manitoba, if the issuer will not be a
reporting issuer in a jurisdiction at the time the security is acquired by the purchaser
state:

“Unless permitted under securities legislation, you must not trade the securities
without the prior written consent of the regulator in Manitoba unless

(a) [name of issuer] has filed a prospectus with the regulator in Manitoba with
respect to the securities you have purchased and the regulator in Manitoba
has issued a receipt for that prospectus, or

(b) you have held the securities for at least 12 months.

The regulator in Manitoba will consent to your trade if the regulator is of the
opinion that to do so is not prejudicial to the public interest.”

Item 13: Purchasers’ Rights
13.1 Statements Regarding Purchasers’ Rights - State the following:

“If you purchase these securities, you will have certain rights, some of which are
described below. For information about your rights, you should consult a lawyer.

(1) Two Day Cancellation Right - You can cancel your agreement to purchase these
securities. To do so, you must send a notice to us by midnight on the 2nd
business day after you sign the agreement to buy the securities.

(2) Statutory Rights of Action in the Event of a Misrepresentation [Insert this section
only if the securities legislation of the jurisdiction in which the trade occurs
provides purchasers with statutory rights in the event of a misrepresentation in an
offering memorandum. Modify the language, if necessary, to conform to the
statutory rights.] If there is a misrepresentation in this offering memorandum,
you have a statutory right to sue:

(a) [name of issuer] to cancel your agreement to buy these securities, or

(b) for damages against [state the name of issuer and the title of any other
person against whom the rights are available].

This statutory right to sue is available to you whether or not you relied on the
misrepresentation. However, there are various defences available to the persons or
companies that you have a right to sue. In particular, they have a defence if you knew
of the misrepresentation when you purchased the securities.
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If you intend to rely on the rights described in (a) or (b) above, you must do so within
strict time limitations. You must commence your action to cancel the agreement
within [state time period provided by the securities legislation]. You must commence
your action for damages within [state time period provided by the securities
legislation.]

(3) Contractual Rights of Action in the Event of a Misrepresentation - [Insert this
section only if the securities legislation of the jurisdiction in which the purchaser
is resident does not provide purchasers with statutory rights in the event of a
misrepresentation in an offering memorandum.] If there is a misrepresentation in
this offering memorandum, you have a contractual right to sue [name of issuer]:

(a) to cancel your agreement to buy these securities, or
(b) for damages.

This contractual right to sue is available to you whether or not you relied on the
misrepresentation. However, in an action for damages, the amount you may recover
will not exceed the price that you paid for your securities and will not include any part
of the damages that [name of issuer] proves does not represent the depreciation in
value of the securities resulting from the misrepresentation. [Name of issuer] has a
defence if it proves that you knew of the misrepresentation when you purchased the
securities.

If you intend to rely on the rights described in (a) or (b) above, you must do so within
strict time limitations. You must commence your action to cancel the agreement
within 180 days after you signed the agreement to purchase the securities. You must
commence your action for damages within the earlier of 180 days after learning of the
misrepresentation and 3 years after you signed the agreement to purchase the
securities.”

13.2 Cautionary Statement Regarding Report, Statement or Opinion by Expert - If a
report, statement or opinion by a solicitor, auditor, accountant, engineer, appraiser,
notary in Québec or other person or company whose profession or business could, to
a reasonable person, be viewed as giving authority to a statement made by that person
or company, is included or referenced in the offering memorandum, and purchasers
do not have a statutory right of action in the local jurisdiction against that person or
company for a misrepresentation in the offering memorandum, state the following,
with the bracketed information completed, as applicable:

“This offering memorandum [includes][references] [describe any report,
statement or opinion, the party that gave it, and the effective date of the
document]. You do not have a statutory right of action against [this party][these
parties] for a misrepresentation in the offering memorandum. You should
consult with a legal adviser for further information.”

Item 14: Financial Statements

Include in the offering memorandum immediately before the certificate page of the
offering memorandum all financial statements specified in the Instructions.
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Item 15: Date and Certificate
State the following on the certificate page of the offering memorandum:
“Dated [insert the date the certificate page of the offering memorandum is signed].

This offering memorandum does not contain a misrepresentation.”

Instructions for Completing
Form 45-106F2
Offering Memorandum for Non-Qualifying Issuers

A. General Instructions

1. Refer to subsections 2.9(13.1), (13.2) and (13.3) of the Instrument, which set out
the standard of disclosure for an offering memorandum.

2. Draft the offering memorandum so that it is easy to read and understand. Be
concise and use clear, plain language. Avoid technical terms. If technical terms
are necessary, provide definitions.

3. Address the items required by the form in the order set out in the form.
However, it is not necessary to provide disclosure in response to a requirement or
part of a requirement that does not apply.

4. The issuer may include additional information in the offering memorandum other
than that specifically required by the form.

5. The issuer may wrap the offering memorandum around a prospectus or similar
document. However, all matters required to be disclosed by the offering
memorandum must be addressed and the offering memorandum must provide a
cross-reference to the page number or heading in the wrapped document where
the relevant information is contained. The certificate to the offering
memorandum must be modified to indicate that the offering memorandum,
including the document around which it is wrapped, does not contain a
misrepresentation.

6. Itis an offence to make a misrepresentation in the offering memorandum. This
applies to both information that is required by the form and additional
information that is provided. Include particulars of any material facts, which
have not been disclosed under any of the Item numbers and for which failure to
disclose would constitute a misrepresentation in the offering memorandum.
Refer also to subsection 3.8(3) of Companion Policy 45-106CP for additional
information.

7. Do not disclose a maximum offering amount unless the issuer reasonably
expects, as at the date of the offering memorandum, to distribute that amount
under the offering memorandum.
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10.

11.

12.

13.

Refer to National Instrument 43-101 Standards of Disclosure for Mineral
Projects (NI 43-101) when disclosing scientific or technical information for a
mineral project of the issuer.

If an oil and gas issuer is disclosing information about its oil and gas activities, it
must ensure that the information is disclosed in accordance with Part 4 and Part 5
of National Instrument 51-101 Standards of Disclosure for Oil and Gas Activities
(NI 51-101). Under section 5.3 of NI 51-101, disclosure of reserves or resources
must be consistent with the reserves and resources terminology and categories set
out in the Canadian Oil and Gas Evaluation Handbook. For the purposes of this
instruction, references to reporting issuer in Part 4 and Part 5 of NI 51-101 will
be deemed to include all issuers.

Securities legislation restricts what can be told to investors about the issuer’s
intent to list or quote securities on an exchange or market. Refer to applicable
securities legislation before making any such statements.

If an issuer uses this form in connection with a distribution under an exemption
other than section 2.9 of the Instrument, the issuer must modify the disclosure in
item 13 to correctly describe the purchaser’s rights. If a purchaser does not have
statutory or contractual rights of action in the event of a misrepresentation in the
offering memorandum, that fact must be stated in bold on the face page.

During the course of a distribution of securities, any material forward-looking
information disseminated must only be that which is set out in the offering
memorandum. If an extract of FOFI, as defined in National Instrument 51-102
Continuous Disclosure Obligations (NI 51-102), is disseminated, the extract or
summary must be reasonably balanced and have a cautionary note in boldface
stating that the information presented is not complete and that complete FOFI is
included in the offering memorandum.

The term “quasi-criminal offence” includes offences under tax, immigration or
money laundering legislation.

Financial Statements - General

All financial statements, operating statements for an oil and gas property that is
an acquired business or a business to be acquired, and summarized financial
information as to the aggregated amounts of assets, liabilities, revenue and profit
or loss of an acquired business or business to be acquired that is, or will be, an
investment accounted for by the issuer using the equity method included in the
offering memorandum must comply with National Instrument 52-107 Acceptable
Accounting Principles and Auditing Standards, regardless of whether the issuer
is a reporting issuer or not.

Under National Instrument 52-107 Acceptable Accounting Principles and
Auditing Standards, financial statements are generally required to be prepared in
accordance with Canadian GAAP applicable to publicly accountable enterprises.
An issuer using this form cannot use Canadian GAAP applicable to private
enterprises, except, subject to the requirements of NI 52-107, certain issuers may
use Canadian GAAP applicable to private enterprises for financial statements for
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a business referred to in Instruction C.1. An issuer that is not a reporting issuer
may prepare acquisition statements in accordance with the requirements of NI
52-107 as if the issuer were a venture issuer as defined in NI 51-102. For the
purposes of this form, the “applicable time” in the definition of a venture issuer
is the acquisition date.

Include all financial statements required by these instructions in the offering
memorandum immediately before the certificate page of the offering
memorandum.

If the issuer has not completed one financial year or its first financial year end is
less than 120 days from the date of the offering memorandum, include in the
offering memorandum financial statements of the issuer consisting of:

(a) a statement of comprehensive income, a statement of changes in equity and
a statement of cash flows for the period from inception to a date not more
than 90 days before the date of the offering memorandum,

(b) a statement of financial position as at the end of the period referred to in
paragraph (a), and

(c) notes to the financial statements.

If the issuer has completed one or more financial years, include in the offering
memorandum annual financial statements of the issuer consisting of

(a) a statement of comprehensive income, a statement of changes in equity and
a statement of cash flows for

(1) the most recently completed financial year that ended more than 120
days before the date of the offering memorandum, and

(i1) the financial year immediately preceding the financial year in
subparagraph (i), if any,

(b) a statement of financial position as at the end of each of the periods referred
to in paragraph (a),

(c) astatement of financial position as at the beginning of the earliest
comparative period for which financial statements that are included in the
offering memorandum comply with IFRS in the case of an issuer that

(1) discloses in its annual financial statements an unreserved statement of
compliance with IFRS, and

(i) does any of the following:

(A) applies an accounting policy retrospectively in its annual financial
statements;

(B) makes a retrospective restatement of items in its annual financial
statements;
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(d)

(e)

(C) reclassifies items in its annual financial statements,

in the case of an issuer’s first IFRS financial statements as defined in NI 51-
102, the opening IFRS statement of financial position at the date of
transition to IFRS as defined in NI 51-102, and

notes to the financial statements.

If an issuer presents the components of profit or loss in a separate income
statement, the separate income statement must be displayed immediately before
the statement of comprehensive income filed under Instruction B.4.

If the issuer has completed one or more financial years, include in the offering
memorandum an interim financial report of the issuer comprised of

(a)

(b)

(©)

(d)

(e)

a statement of comprehensive income, a statement of changes in equity and
a statement of cash flows for the most recently completed interim period that
ended

(i) more than 60 days before the date of the offering memorandum, and

(i1) after the year-end date of the financial statements required under
Instruction B.4(a)(i),

a statement of comprehensive income, a statement of changes in equity and
a statement of cash flows for the corresponding period in the immediately
preceding financial year, if any,

a statement of financial position as at the end of the period required by
paragraph (a) and the end of the immediately preceding financial year,

a statement of financial position as at the beginning of the earliest
comparative period for which financial statements that are included in the
offering memorandum comply with IFRS in the case of an issuer that

(1) discloses in its interim financial report an unreserved statement of
compliance with International Accounting Standard 34 Interim
Financial Reporting, and

(i) does any of the following:

(A) applies an accounting policy retrospectively in its interim financial
report;

(B) makes a retrospective restatement of items in its interim financial
report;

(C) reclassifies items in its interim financial report,

in the case of the first interim financial report in the year of adopting IFRS,
the opening IFRS statement of financial position at the date of transition to
IFRS,
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10.

11.

12.

13.

(f) for an issuer that is not a reporting issuer in at least one jurisdiction of
Canada immediately before filing the offering memorandum, if the issuer is
including an interim financial report of the issuer for the second or third
interim period in the year of adopting IFRS,

(1) the issuer’s first interim financial report in the year of adopting IFRS,
or

(ii) both

(A) the opening IFRS statement of financial position at the date of
transition to IFRS, and

(B) the annual and date of transition to IFRS reconciliations required
by IFRS 1 First-time Adoption of International Financial
Reporting Standards to explain how the transition from previous
GAAP to IFRS affected the issuer’s reported financial position,
financial performance and cash flows, and

(g) notes to the financial statements.

If an issuer presents the components of profit or loss in a separate income
statement, the separate income statement must be displayed immediately before
the statement of comprehensive income filed under Instruction B.6.

An issuer is not required to include the comparative financial information for the
period in Instruction B.4.(a)(ii) in an offering memorandum if the issuer includes
financial statements for a financial year ended less than 120 days before the date
of the offering memorandum.

For an issuer that is not an investment fund, the term “interim period” has the
meaning set out in NI 51-102. In most cases, an interim period is a period ending
9, 6, or 3 months before the end of a financial year. For an issuer that is an
investment fund, the term “interim period” has the meaning set out in National
Instrument 81-106 Investment Fund Continuous Disclosure (NI 81-106).

The comparative financial information required under Instruction B.6(b) and (c)
may be omitted if the issuer has not previously prepared financial statements in
accordance with its current or, if applicable, its previous GAAP.

The financial statements required by Instructions B.3, B.4 and B.14(a) must be
audited. The financial statements required by Instructions B.6, B.8, B.14(b) and
the comparative financial information required by Instruction B.4 may be
unaudited; however, if any of those financial statements have been audited, the
auditor’s report must be included in the offering memorandum.

Refer to National Instrument 52-108 Auditor Oversight for requirements relating
to reporting issuers and public accounting firms.

All unaudited financial statements and unaudited comparatives must be clearly
labelled as unaudited.
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14.

15.

16.

17.

If the distribution is ongoing, and the offering memorandum does not contain
audited annual financial statements for the issuer’s most recently completed
financial year, the issuer must do the following:

(a) amend the offering memorandum to include the audited annual financial
statements and the accompanying auditor’s report as soon as the issuer has
approved the audited financial statements, but in any event no later than the
120" day following the financial year end;

(b) present the amended offering memorandum and the audited annual financial
statements in accordance with the instructions in Parts A, B and C and, for
that purpose, the reference to the financial year in Instruction B.4(a)(i) shall
mean the issuer’s most recently completed financial year.

If the distribution is ongoing, and the offering memorandum is amended pursuant
to subsection 2.9(13.2) of the Instrument to reflect a material change, the issuer
must present the amended offering memorandum in accordance with the
instructions in Parts A, B and C, including any interim financial report required
by Instruction B.6(a).

In Ontario, if more than 60 days have elapsed since the end of the second interim
period that commenced following the later of the issuer’s inception and the
issuer’s most recently completed financial year, the offering memorandum does
not comply with the requirements of this form unless

(a) the offering memorandum, as amended, includes the interim financial report
for the most recently completed second interim period,

(b) the interim financial report required by paragraph (a) is presented in
accordance with the instructions in Parts A, B and C and, for that purpose,
Instruction B.6 shall apply regardless of whether the issuer has completed a
financial year and the reference to the interim period in Instruction B.6(a)
shall mean the issuer’s most recently completed second interim period,

(c) the date of the offering memorandum, as amended, is after the end of this
most recently completed second interim period, and

(d) the offering memorandum, as amended, contains all of the disclosure
required by this form as of the date in paragraph (c).

In Ontario, Instruction B.16 does not apply if the issuer appends to the offering
memorandum an additional certificate that

(a) clearly identifies the offering memorandum,
(b) forms part of the offering memorandum,
(c) certifies all of the following to be true:

(1) the offering memorandum does not contain a misrepresentation when
read as of the date in paragraph (d);
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18.

19.

20.

(i1) there has been no material change in relation to the issuer that is not
disclosed in the offering memorandum,;

(iii) the offering memorandum, when read as of the date in paragraph (d),
provides a reasonable purchaser with sufficient information to make an
informed investment decision,

(d) is dated after the end of the issuer’s most recently completed second interim
period, and

(e) is signed in accordance with subsections 2.9(9) to (12) of the Instrument.

In Ontario, if an issuer appends a certificate referred to in Instruction B.17 to its
offering memorandum, it must file with the securities regulatory authority in
Ontario a copy of the offering memorandum with the appended certificate on or
before the 10" day after the distribution under the offering memorandum.

In Ontario, Instruction B.16 does not apply if the offering memorandum
complies with all of the following:

(a) the offering memorandum, as amended, includes the interim financial report
for the issuer’s most recently completed third interim period;

(b) the interim financial report referred to in paragraph (a) is presented in
accordance with the instructions in Parts A, B and C and, for that purpose,
Instruction B.6 shall apply regardless of whether the issuer has completed a
financial year and the reference to the interim period in Instruction B.6(a)
shall mean the issuer’s most recently completed third interim period;

(c) the date of the offering memorandum, as amended, is after the end of this
most recently completed third interim period,

(d) the offering memorandum, as amended, contains all of the disclosure
required by this form as of the date in paragraph (c).

Forward-looking information, as defined in NI 51-102, included in an offering
memorandum must comply with section 4A.2 of NI 51-102 and must include the
disclosure described in section 4A.3 of NI 51-102. In addition to the foregoing,
FOFI or a financial outlook, each as defined in NI 51-102, included in an
offering memorandum must comply with Part 4B of NI 51-102. For an issuer that
is not a reporting issuer, references to “reporting issuer” in section 4A.2,

section 4A.3 and Part 4B of NI 51-102 must be read as references to an “issuer”.
Additional guidance may be found in the companion policy to NI 51-102.

Financial Statements - Business Acquisitions
If the issuer

(a) has acquired a business during the past two years and the audited financial
statements of the issuer included in the offering memorandum do not include
the results of the acquired business for 9 consecutive months, or

- 167 -



THE ALBERTA GAZETTE, PART |, FEBRUARY 28, 2023

(b) is proposing to acquire a business and the acquisition has progressed to a
state where a reasonable person would believe that the likelihood of the
acquisition being completed is high,

include the financial statements specified in Instruction C.4 for the business if
either of the tests in Instruction C.2 is met, irrespective of how the issuer
accounts, or will account, for the acquisition.

Include the financial statements specified in Instruction C.4 for a business
referred to in Instruction C.1 if either

(a) the issuer’s proportionate share of the consolidated assets of the business
exceeds 100% of the consolidated assets of the issuer calculated using the
annual financial statements of each of the issuer and the business for the
most recently completed financial year of each that ended before the
acquisition date or, for a proposed acquisition, the date of the offering
memorandum, or

(b) the issuer’s consolidated investments in and advances to the business as at
the acquisition date or the proposed date of acquisition exceeds 100% of the
consolidated assets of the issuer, excluding any investments in or advances
to the business, as at the last day of the issuer’s most recently completed
financial year that ended before the date of acquisition or the date of the
offering memorandum for a proposed acquisition. For information about
how to perform the investment test in this paragraph, please refer to
subsections 8.3(4.1) and (4.2) of NI 51-102. Additional guidance may be
found in the companion policy to NI 51-102.

If an issuer or a business has not yet completed a financial year, or its first
financial year ended within 120 days of the offering memorandum date, use the
financial statements referred to in Instruction B.3 to make the calculations in
Instruction C.2.

If under Instruction C.2 you must include in an offering memorandum financial
statements for a business, the financial statements must include

(a) if the business has not completed one financial year or its first financial year
end is less than 120 days from the date of the offering memorandum

(1) a statement of comprehensive income, a statement of changes in equity
and a statement of cash flows

(A) for the period from inception to a date not more than 90 days
before the date of the offering memorandum, or

(B) if the date of acquisition precedes the ending date of the period
referred to in clause (A), for the period from inception to the
acquisition date or a date not more than 45 days before the
acquisition date,

(i1) a statement of financial position dated as at the end of the period
referred to in subparagraph (i), and
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(iii) notes to the financial statements,

(b) if the business has completed one or more financial years

(1) annual financial statements comprised of

(A) a statement of comprehensive income, a statement of changes in
equity and a statement of cash flows for the following annual
periods:

M

an

the most recently completed financial year that ended before
the acquisition date and more than 120 days before the date of
the offering memorandum, and

the financial year immediately preceding the most recently
completed financial year specified in subclause (I), if any,

(B) a statement of financial position as at the end of each of the periods
specified in clause (A),

(C) notes to the financial statements, and

(i1) an interim financial report comprised of

(A) either

@

D

a statement of comprehensive income, a statement of changes
in equity and a statement of cash flows for the most recently
completed year-to-date interim period ending on the last date
of the interim period that ended before the acquisition date
and more than 60 days before the date of the offering
memorandum and ended after the date of the financial
statements required under subclause (b)(i)(A)(I), and a
statement of comprehensive income and a statement of
changes in equity for the 3-month period ending on the last
date of the interim period that ended before the acquisition
date and more than 60 days before the date of the offering
memorandum and ended after the date of the financial
statements required under subclause (b)(i1)(A)(I), or

a statement of comprehensive income, a statement of changes
in equity and a statement of cash flows for the period from the
first day after the financial year referred to in subparagraph
(b)(i) to a date before the acquisition date and after the period
end in subclause (b)(ii)(A)(D),

(B) a statement of comprehensive income, a statement of changes in
equity and a statement of cash flows for the corresponding period
in the immediately preceding financial year, if any,
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(C) a statement of financial position as at the end of the period required
by clause (A) and the end of the immediately preceding financial
year, and

(D) notes to the financial statements.
Refer to Instruction B.9 for the meaning of “interim period”.

The information for the most recently completed financial period referred to in
Instruction C.4(b)(i) must be audited and accompanied by an auditor’s report.
The financial statements required under Instruction C.4(a), Instruction C.4(b)(ii)
and the comparative financial information required by Instruction C.4(b)(i) may
be unaudited; however, if those financial statements or comparative financial
information have been audited, the auditor’s report must be included in the
offering memorandum.

If the offering memorandum does not contain audited financial statements for a
business referred to in Instruction C.1 for the business’s most recently completed
financial year that ended before the acquisition date and the distribution is
ongoing, update the offering memorandum to include those financial statements
accompanied by an auditor’s report when they are available, but in any event no
later than the date 120 days following the year-end.

The term “business” should be evaluated in light of the facts and circumstances
involved. Generally, a separate entity or a subsidiary or division of an entity is a
business and, in certain circumstances, a lesser component of an entity may also
constitute a business, whether or not the subject of the acquisition previously
prepared financial statements. The subject of an acquisition should be
considered a business where there is, or the issuer expects there will be,
continuity of operations. The issuer should consider

(a) whether the nature of the revenue producing activity or potential revenue
producing activity will remain generally the same after the acquisition, and

(b) whether any of the physical facilities, employees, marketing systems, sales
forces, customers, operating rights, production techniques or trade names are
acquired by the issuer instead of remaining with the vendor after the
acquisition.

If a transaction or a proposed transaction for which the likelihood of the
transaction being completed is high has been or will be a reverse takeover as
defined in NI 51-102, include financial statements for the legal subsidiary in the
offering memorandum in accordance with Part A. The legal parent is considered
to be the business acquired. Instruction C.1 may also require financial statements
of the legal parent.

An issuer satisfies the requirements in Instruction C.4 if the issuer includes in the
offering memorandum the financial statements required in a business acquisition
report under NI 51-102.
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D. Financial Statement - Exemptions

L.

Notwithstanding the requirements in subparagraph 3.3(1)(a)(i) of National
Instrument 52-107 Acceptable Accounting Principles and Auditing Standards, an
auditor’s report that accompanies financial statements of an issuer or a business
contained in an offering memorandum of a non-reporting issuer may express a
qualification of opinion relating to inventory if

(a) the issuer includes in the offering memorandum a statement of financial
position that is for a date that is after the date to which the qualification
relates,

(b) the statement of financial position referred to in paragraph (a) is
accompanied by an auditor’s report that does not express a qualification of
opinion relating to closing inventory, and

(c) the issuer has not previously filed financial statements for the same entity
accompanied by an auditor’s report for a prior year that expressed a
qualification of opinion relating to inventory.

If an issuer has, or will account for a business referred to in Instruction C.1 using
the equity method, then financial statements for a business required by Part C are
not required to be included if

(a) the offering memorandum includes disclosure for the periods for which
financial statements are otherwise required under Part C that

(1) summarizes information as to the aggregated amounts of assets,
liabilities, revenue and profit or loss of the business, and

(i1) describes the issuer’s proportionate interest in the business and any
contingent issuance of securities by the business that might
significantly affect the issuer’s share of profit or loss,

(b) the financial information provided under paragraph (a) for the most recently
completed financial year has been audited, or has been derived from audited
financial statements of the business, and

(c) the offering memorandum discloses that

(1) the financial information provided under paragraph (a) for any
completed financial year has been audited, or identifies the audited
financial statements from which the financial information provided
under paragraph (a) has been derived, and

(i1) the audit opinion with respect to the financial information or financial
statements referred to in subparagraph (i) was an unmodified opinion.

Financial statements relating to the acquisition or proposed acquisition of a
business that is an interest in an oil and gas property are not required to be
included in an offering memorandum if either of the following apply:
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(a) the acquisition is significant based only on the asset test;

(b) the issuer is unable to provide the financial statements in respect of the
significant acquisition otherwise required because those financial statements
do not exist or the issuer does not have access to those financial statements,
and the following apply:

(1) the acquisition was not or will not be a reverse takeover, as defined in
NI 51-102;

(i1) the following apply:

(A) the offering memorandum includes an operating statement for the
business or related businesses for each of the financial periods for
which financial statements would, but for this section, be required
under Instruction C.4 prepared in accordance with subsection
3.11(5) of National Instrument 52-107 Acceptable Accounting
Principles and Auditing Standards;

(B) the operating statement for the most recently completed financial
period referred to in Instruction C.4(b)(i) is audited,;

(C) the offering memorandum includes a description of the property or
properties and the interest acquired by the issuer;

(D) the offering memorandum includes information with respect to the
estimated reserves and related future net revenue attributable to the
business, the material assumptions used in preparing the estimates
and the identity and relationship to the issuer or to the seller of the
person who prepared the estimates;

(E) the offering memorandum includes actual production volumes of
the property for the most recently completed year;

(F) the offering memorandum includes estimated production volumes
of the property for the first year reflected in the estimate disclosed
under clause (D).

Financial statements for a business that is an interest in an oil and gas property,
or for the acquisition or proposed acquisition by an issuer of an oil and gas
property, are not required to be audited if, during the 12 months preceding the
acquisition date or the proposed acquisition date, the average daily production of
the property is less than 20% of the average daily production of the seller for the
same or similar periods and

(a) despite reasonable efforts during the purchase negotiations, the issuer was
prohibited from including in the purchase agreement the rights to obtain an
audited operating statement of the property,

(b) the purchase agreement includes representations and warranties by the seller

that the amounts presented in the operating statement agree to the seller’s
books and records, and
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c) the offering memorandum discloses
2
(1) that the issuer was unable to obtain an audited operating statement,
(i1) the reasons for that inability,

(iii) the fact that the purchase agreement includes the representations and
warranties referred to in paragraph (b), and

(iv) that the results presented in the operating statements may have been
materially different if the statements had been audited.

Schedule 1- Additional Disclosure Requirements for an Issuer Engaged in Real

Estate Activities

Guidance

For an issuer engaged in real estate activities, see subsection 6.4(4) of the Instrument
with respect to the completion of this schedule.

Instructions

L.

Despite General Instruction A.3, an issuer may choose where to integrate the
disclosure specified by this schedule within the offering memorandum.

Information specified by this schedule that is disclosed in the offering
memorandum in response to another provision of this form need not be repeated.

Definitions
In this schedule

“rental management agreement” means an agreement, other than a rental pool
agreement, under which a person manages the generation of revenue from real
property for another person;

“rental pool agreement” means an agreement creating a rental pool;

“rental pool” means an arrangement under which revenues derived from, or
expenses relating to, two or more properties are pooled and shared among the
owners of the properties in accordance with their proportionate interests in the
pool.
Application
(1) This schedule applies to the following:

(a) each interest in real property held by the issuer;

(b) each interest in real property proposed to be acquired by the issuer, if

the proposed acquisition has progressed to a state where a reasonable
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person would believe that the likelihood of the issuer completing the
acquisition is high.

(2) Despite subsection (1), and except in the circumstances described in sections
4,5, 10 and 11, this schedule does not apply in respect of an interest in real
property, or more than one interest in real property taken together, that when
considered in relation to all interests in real property held by the issuer, is
not significant enough to influence a decision by a reasonable investor to
buy, hold or sell a security of the issuer.

3. Description of Real Property
(1) Describe the following with respect to each interest in real property:

(a) the real property’s location, by address or other description;
(b) the nature of the interest;
(c) any encumbrances that would be material to a reasonable investor;
(d) any restriction on sale or disposition;
(e) any environmental liabilities, hazards or contamination;
(f) any tax arrears;

(g) if utilities and other services are not currently being provided, describe
how they will be provided and who will provide them;

(h) the current use;

(1) the proposed use and why the issuer considers the real property to be
suitable for its plans;

(j) with respect to any buildings affixed to the real property, the type of
construction, age and condition, and a description of any units for sale
or rental;

(k) for real property that the issuer leases to others, the occupancy level as
at a date not more than 60 days before the date of the offering
memorandum.

(2) Ifthe issuer is providing disclosure on 10 or more interests in real property,
it may for the purposes of subsection (1) disclose the information on a
summarized basis with respect to either of the following:

(a) the portfolio of real property interests as a whole;

(b) the portfolio of real property interests broken into subgroups.

(3) Describe any current legal proceedings, or legal proceedings that the issuer
knows to be contemplated, relating to each interest in real property, that
would be material to a reasonable investor, including, for each proceeding,

174 -



THE ALBERTA GAZETTE, PART |, FEBRUARY 28, 2023

the name of the court, the date instituted, the parties to the proceeding, the
nature of the claim, any amount claimed, whether the proceeding is being
contested, and the present status of the proceeding.

Instruction to Section 3

With respect to a proposed acquisition of one or more interests in real property,
disclose the issuer’s expectations regarding the matters set out in paragraphs (1)(b),
(c) and (d).

4. Appraisal

(1) If subsection 2.9(19.6) of the Instrument applies, disclose the following for
any appraisal:

(a) the appraised fair market value of the interest in real property that is the
subject of the appraisal;

(b) the effective date of the appraisal;

(c) that the appraisal is required to be delivered to the purchaser at the
same time or before the offering memorandum is delivered to the
purchaser.

(2) For each interest in real property to which subsection (1) applies, provide the
most recent assessment by any assessing authority.

5. Purchaser’s Interest in Real Property
If the purchaser will acquire an interest in real property, disclose the following:
(a) adescription of the interest;
(b) how the interest will be evidenced in a public registry;
(c) any existing or anticipated encumbrances on the interest.

6. Developer, or Manager under a Rental Management Agreement or Rental
Pool Agreement, Organization, Occupation and Experience, and Penalties,
Sanctions, Bankruptcy, Insolvency and Criminal or Quasi-Criminal Matters

(1) Subsection (2) applies for the following persons:

(a) aperson other than the issuer that is or will be acting in the role of
developer in respect of an interest in real property;

(b) inrespect of real property in which the purchaser will acquire an
interest, a person other than the issuer that will be acting in the role of
manager under a rental management agreement, or manager under a
rental pool agreement.

(2) For each person described in subsection (1)
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(a)

(b)

state the legal name of the person, describe the business of the person
and any experience that the person has in similar projects or a similar
business, and, if the person is not an individual, the laws under which
the person is organized or incorporated and the date that the person was
organized or incorporated,

if the person is not an individual, in the form of the following table,
provide the specified information for any directors and executive
officers of the person for the 5 years preceding the date of the offering
memorandum,

Full legal name Principal occupation and description of

experience associated with the occupation

(©

(d)

(©)

if any of the following have occurred during the 10 years preceding the
date of the offering memorandum with respect to the person, a director,
executive officer or control person of the person, or an issuer of which
any of those persons was a director, executive officer or control person
at the time, describe the details of the penalty, sanction or order,
including the reason for it and whether it is currently in effect:

(1) apenalty or other sanction imposed by a court relating to a
contravention of securities legislation;

(i) a penalty or other sanction imposed by a regulatory body relating
to a contravention of securities legislation;

(iii) an order restricting trading in securities, not including an order that
was in effect for less than 30 consecutive days,

if any of the following have occurred during the 10 years preceding the
date of the offering memorandum with respect to the person, a director,
executive officer or control person of the person, or an issuer of which
any of those persons was a director, executive officer or control person
at the time, state that it has occurred:

(i) adeclaration of bankruptcy;
(i) a voluntary assignment in bankruptcy;
(iii) a proposal under bankruptcy or insolvency legislation;

(iv) a proceeding, arrangement or compromise with creditors or
appointment of a receiver, receiver manager or trustee to hold
assets, and

disclose and describe the details of the offence, if the person, or a
director, executive officer or control person of the person has ever pled
guilty to or been found guilty of any of the following:
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(i) asummary conviction or indictable offence under the Criminal
Code (Canada);

(i1) a quasi-criminal offence in any jurisdiction of Canada or a foreign
jurisdiction;

(iii) a misdemeanour or felony under the criminal legislation of the
United States of America, or any state or territory of the United
States of America;

(iv) an offence under the criminal legislation of any other foreign
jurisdiction.

7. Transfers

(1) For each interest in real property, for any transaction that a related party was
party to, using the following table, starting with the most recent transaction
and specifying which party was the related party, disclose the following:

Date of transfer Legal name of Legal name of Amount and
seller buyer form of
consideration

(2) Explain the reason for any material difference between the amount of
consideration paid by the issuer and the amount of consideration paid by a
related party for the interest in real property.

8. Approvals

For each interest in real property, if that real property is being developed,
disclose the following:

(a) any approval required from a regulatory body or any level of
government that would be material to a reasonable investor;

(b) the anticipated cost and timing of the approval;

(c) any reports required as part of the approval process, including the
anticipated cost and timing of producing or procuring those reports;

(d) what will happen if the approval is not obtained, including the effect on
the following:

(i) the project;
(i1) the purchaser’s investment;

(iii) if applicable, the purchaser’s interest in the real property.
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9. Costs and Objectives

For each interest in real property, if that real property is being developed,
disclose the following:

(a)

estimated costs to complete the development;

(b) any significant assumptions that underlie the cost estimates;

(©

when significant costs will be incurred;

(d) the objectives of the project that are expected to be met within the 24

(e)

®

months following the date of the offering memorandum, including the
following:

(1) the expected timeline for meeting each objective;

(i) how the issuer will meet each objective;

(iii) the estimated cost of meeting each objective;

(iv) how the issuer will fund the cost of meeting each objective;

the objectives for the project that are expected to be met after the 24-
month period following the date of the offering memorandum,
including the following:

(1) the expected timeline for meeting each objective;
(i) how the issuer will meet each objective;

(iii) if the objectives are to be completed in phases, details about each
phase;

(iv) the estimated cost of meeting each objective;
(v) how the issuer will fund the cost of meeting each objective;

what reasonably might happen if any of the stated objectives are not
met, including the effect of not meeting the objective on the following:

(i) the project;
(i1) the purchaser’s investment;

(iii) if applicable, the purchaser’s interest in the real property.

10. Future Cash Calls

If the purchaser is required to contribute additional funds in the future, disclose
the following:

(a)

the amount the purchaser is required to contribute;
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(b)
(©

(d)

when the purchaser will be required to contribute;

the effect on the purchaser’s investment and, if applicable, the
purchaser’s interest in the real property, if the purchaser fails to
contribute;

the effect on the purchaser’s investment and, if applicable, the
purchaser’s interest in the real property, if the purchaser contributes, but
other purchasers fail to contribute.

11. Rental Pool Agreement or Rental Management Agreement

If the purchaser will acquire an interest in real property, and that interest will be
or could be subject to a rental pool agreement or a rental management agreement,
disclose the following:

(2)

(b)

(©

(d)

the key terms of the agreement, including, for certainty, those
provisions dealing with whether the agreement is mandatory or
optional, the duration of the agreement, opting out of the agreement,
termination of the agreement, the sharing of revenues and losses, the
payment of expenses, and any fees payable under the agreement;

whether financial or other information about the rental pool or the
results arising from the rental management agreement will be made
available to purchasers, and if so, include the following:

(1) adescription of the information;

(i1) if the information will include financial information, whether that
financial information will be audited or subject to an independent
review;

(iii) the frequency with which the information will be made available;

(iv) whether the information will be delivered to purchasers or whether
access will be provided to it;

(v) if purchasers are to be provided access to the information, a
description of the means of gaining access to it;

the following statement, with the bracketed information completed as
applicable:

“The success or failure of the [rental pool][arrangement resulting from
the rental management agreement] will depend in part on the abilities of
the manager.”;

if the purchaser will be responsible for paying any loss arising pursuant
to the rental pool agreement or rental management agreement, the
following statement, with the bracketed information completed as
applicable:
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“If the [rental pool][rental management agreement] generates a loss, the
purchaser must contribute further funds in addition to the purchaser’s
initial investment.”.

12. Information Statements

If the purchaser will acquire an interest in real property, state the following in bold

type:

“Your rights relating to your interest in real property will be those
provided under the laws of the jurisdiction in which the real property is
located. Therefore, it is prudent to consult a lawyer who is familiar with
the laws of that jurisdiction before making an investment.

All real estate investments are subject to significant risk arising from
changing market conditions.”.

13. Risk Factors Relating to Real Property

With respect to the issuer’s interests in real property, and any interest in real property
to be acquired by the purchaser, describe the risk factors that would influence a
reasonable investor’s decision whether to invest, including, if applicable:

(a)

(b)

(©)

(d)

(e)

risks associated with the following:

(1) the development of undivided real property into subdivisions;
(i1) the leasing of real property;

(iii) the holding of real property for sale or development;

risks associated with encumbrances, conditions or covenants on the real
property that could affect the following:

(1) the purchaser’s interest in the real property, if applicable;
(ii) the completion of the development of real property;
risks pertaining to the development of real property, including the following:

(1) aright or lack of right of the purchaser with respect to the management
and control of the real property;

(i1) aright or lack of right of the purchaser to change the developer of the
property;

risks pertaining to potential liability for the following:
(1) environmental damage;
(i) unpaid obligations to builders, contractors and tradespersons;

risks associated with litigation that relates to the real property.
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Schedule 2 — Additional Disclosure Requirements for an Issuer that is a
Collective Investment Vehicle

Guidance

For an issuer that is a collective investment vehicle, see subsection 6.4(5) of the
Instrument with respect to the completion of this schedule.

Instructions

1. Despite General Instruction A.3, an issuer may choose where to integrate the
disclosure specified by this schedule within the offering memorandum.

2. Information specified by this schedule that is disclosed in the offering
memorandum in response to another provision of this form need not be repeated.

1. Investment Objectives and Strategy
(1) Except with respect to mortgage lending, describe the following:

(a) the issuer’s investment objectives, investment strategy and investment
criteria;

(b) any limitations or restrictions on investments, including concentration
limits and use of leverage;

(c) how securities are identified, selected and approved for purchase or
sale.

(2) For any mortgage lending by the issuer, describe the following:
(a) the issuer’s investment objectives with respect to the following:
(1) the type of properties for which the issuer lends money;
(i1) the issuer’s geographical focus;

(iii) the material mortgage terms, including range of interest rates and
length of term;

(iv) the priority ranking of mortgages, in terms of first priority, second
priority and third or lower priority;

(b) any policies or practices of the issuer with respect to the following:

(1) after initial funding of a mortgage, conducting any subsequent
valuation of a property;

(i1) loaning money to a related party;

(iii) renewals;
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(iv) concentrating funds in a single mortgage or lending funds to a
single borrower or group of affiliated borrowers;

(v) determining that a borrower has the ability to repay a mortgage.

2. Portfolio Management and Penalties, Sanctions, Bankruptcy, Insolvency
and Criminal or Quasi-Criminal Matters

(1) Identify the person responsible for the following:

(a)

(b)
(©
(d)

establishing and implementing the issuer’s investment objectives and
investment strategy;

setting any limitations or restrictions on investments;
monitoring the performance of the portfolio;

making any adjustments to the issuer’s portfolio.

(2) For each person described in subsection (1) that is not registered under the
securities legislation of a jurisdiction of Canada,

(2)

in the form of the following table, provide the specified information for
the person and any directors and executive officers of the person for the
5 years preceding the date of the offering memorandum,

Full legal name Principal occupation and description of

experience associated with the occupation

(b)

(©

if any of the following have occurred during the 10 years preceding the
date of the offering memorandum with respect to the person, or an
issuer of which the person was a director, executive officer or control
person at the time, describe the penalty, sanction or order, including the
reason for it and whether it is currently in effect:

(1) apenalty or other sanction imposed by a court relating to a
contravention of securities legislation;

(i) a penalty or other sanction imposed by a regulatory body relating
to a contravention of securities legislation;

(iii) an order restricting trading in securities, not including an order that
was in effect for less than 30 consecutive days,

if any of the following have occurred during the 10 years preceding the
date of the offering memorandum with respect to the person, or an
issuer of which the person was a director, executive officer or control
person at the time, state that it has occurred:

(i) adeclaration of bankruptcy;
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(d)

(©)

(i) a voluntary assignment in bankruptcy;
(iii) a proposal under bankruptcy or insolvency legislation;

(iv) a proceeding, arrangement or compromise with creditors or
appointment of a receiver, receiver manager or trustee to hold
assets,

disclose and describe the details of the offence, if the person has ever
pled guilty to or been found guilty of any of the following:

(i) asummary conviction or indictable offence under the Criminal
Code (Canada);

(i) a quasi-criminal offence in any jurisdiction of Canada or a foreign
jurisdiction;

(iii) a misdemeanour or felony under the criminal legislation of the
United States of America, or any state or territory of the United
States of America,

(iv) an offence under the criminal legislation of any other foreign
jurisdiction, and

disclose any exemption relied on by the person from the requirement to
be registered under the securities legislation of a jurisdiction of Canada.

(3) For any person identified in subsection (1) that is not an employee of the
issuer, disclose any remuneration paid to the person, and how the
remuneration is calculated.

(4) Identify any person that is not an employee of the issuer, other than a person
identified under subsection (1), that performs a significant role or provides a
significant service for the issuer with respect to the securities in the issuer’s
portfolio, and describe the following:

(a)
(b)

the role performed or service provided;

the remuneration paid to the person and how that remuneration is
calculated.

Portfolio Summary

(1) Except with respect to mortgage lending, as at a date not more than 60 days
before the date of the offering memorandum, disclose the following:

(a)

(b)

a description of the portfolio, or a description of the portfolio divided
into subgroups including the percentage of the net asset value in each
subgroup;

the percentage of the net asset value that is impaired;

the total number of positions held in securities.
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(2) Except with respect to mortgage lending, if a security comprises 10% or
more of the issuer’s net asset value, disclose the following with respect to
the security:

©)

(a)
(b)
(©
(d)

the percentage of net asset value represented;
a description of the security;
any security interest held against the security;

the amount of any impairment assigned to the security.

For any mortgage lending by the issuer, disclose the following:

(a)

(b)

(©

(d)

(e)

6

(&

(h)

the average of the interest rates payable under the mortgages, weighted
by the principal amount of the mortgages;

the average of the terms to maturity of the mortgages, weighted by the
principal amount of the mortgages;

the average loan-to-value ratio of the mortgages, calculated for each
mortgage by dividing the total principal amount of the issuer’s
mortgage and all other loans ranking in equal or greater priority to the
issuer’s mortgage by the fair market value of the property, weighted by
the principal amount of each mortgage;

the principal amount, and the percentage of the total principal amount
of the mortgages, that rank in the following:

(1) first priority;
(i) second priority;
(iii) third or lower priority;

the principal amount, and the percentage of the total principal amount
of the mortgages, that is attributable to each jurisdiction of Canada,
each state or territory of the United States of America and each other
foreign jurisdiction;

a breakdown by property type, and the principal amount, and the
percentage of the total principal amount of the mortgages, that is
attributable to each property type;

with respect to mortgages that will mature in less than one year of the
date of the summary provided in subsection (1), the percentage that
those mortgages represent of the total principal amount of the
mortgages;

with respect to mortgages with payments more than 90 days overdue,
the number of those mortgages, the principal amount of those
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mortgages, and the percentage that those mortgages represent of the
total principal amount of the mortgages;

(1) with respect to mortgages that have an impaired value, the principal
amount, and the percentage that those mortgages represent of the total
principal amount of the mortgages;

(j) for any mortgages that are not impaired or in default, but for which the
issuer has made accommodations to respond to financial difficulties of
the borrower, if the accommodations would be material to a reasonable
investor, a summary of the accommodations, and the principal amount,
and the percentage that those mortgages represent of the total principal
amount of the mortgages;

(k) if known by the issuer, or if reasonably available to the issuer, the
average credit score of the borrowers, weighted by the principal amount
of the mortgages;

() if a mortgage comprises 10% or more of the total principal amount of
the mortgages, disclose the following with respect to the mortgage:

(1) the principal amount, and the percentage of the total principal
amount of the mortgages;

(ii) the interest rate payable;
(iii) the term to maturity;

(iv) the loan-to-value ratio, calculated by dividing the total principal
amount of the issuer’s mortgage and all other loans ranking in
equal or greater priority to the issuer’s mortgage by the fair market
value of the property;

(v) whether the mortgage ranks in first, second, or third or lower
priority;

(vi) the property type;

(vii) where the property is located;

(viii) any payment that is more than 90 days overdue;
(ix) any impairment of the mortgage;

(x) if known by the issuer, or if reasonably available to the issuer, the
credit score of each borrower.

(4) Ifthe issuer’s portfolio includes self-liquidating financial assets other than
mortgages, with respect to those assets, and for any subgroups identified in
paragraph (1)(a), disclose the following:
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(a) the collection rate for each of the issuer’s two most recently completed
financial years that ended more than 120 days before the date of the
offering memorandum;

(b) the issuer’s reasonably anticipated loss and collection rate for the
current financial year.

Instruction to Section 3

Calculate impairment in accordance with the accounting standards applicable to
the issuer, and in a manner that is consistent with the disclosure in the issuer’s
financial statements.

Portfolio Performance

(1) For the 10 most recently completed financial years of the issuer ended more
than 120 days before the date of the offering memorandum, provide
performance data for the issuer’s portfolio.

(2) Describe the methodology used with respect to the following:

(a) determining the value of the securities in the portfolio for the purposes
of calculating the performance data;

(b) calculating the performance data of the portfolio.
Instruction to Section 4

The methodology described in paragraph (2)(a) must be the same as the
methodology used in the issuer’s financial statements.

Ongoing Disclosure

Describe any information that purchasers will receive on an ongoing basis about
the issuer’s portfolio. If none, state that fact.

Conflicts of Interest

Describe any conflicts of interest, including, for certainty, with respect to related
parties, that a reasonable purchaser would need to be made aware of to make an
informed investment decision.
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Schedule B-2

FORM 45-106F4
Risk Acknowledgement

WARNING!

This investment is risky. Don’t invest unless you can afford to lose all the

money you pay for this investment.

1. Risks and other information
The issuer must delete any rows required to be deleted
The purchaser must initial each statement to confirm understanding

Your
Initials

Risk of loss — You could lose your entire investment of $
[Instruction: Insert the total dollar amount of the investment.]

No approval — No securities regulatory authority or regulator has
evaluated or approved the merits of these securities or the disclosure in
the offering memorandum.

No registration — The person selling you these securities is not
registered with a securities regulatory authority or regulator and has no
duty to tell you whether this investment is suitable for you. [Instruction:
Delete if sold by registrant]

Liquidity risk — You will not be able to sell these securities except in
very limited circumstances. You may never be able to sell these
securities. [Instruction: Delete if issuer is reporting]

Repurchase — You have a right to require the issuer to repurchase the
securities, but there are limitations on this right. [Instruction: Delete if
inapplicable]

Four month hold — You will not be able to sell these securities for 4
months. [Instruction: Delete if issuer is not reporting or if the purchaser
is a Manitoba resident]

You are buying Exempt Market Securities

They are called exempt market securities because the issuer does not
have to give you a prospectus (a document that describes the investment
in detail and gives you some legal protections). Exempt market
securities are more risky than other securities.

You will not receive advice — [Instruction: Delete if sold by registrant]

You will not get professional advice about whether the investment is
suitable for you, but you can still seek that advice from a registered
adviser or registered dealer. In Manitoba, Northwest Territories,
Nunavut, Prince Edward Island and Yukon to qualify as an eligible
investor, you may be required to obtain that advice.
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The securities you are buying are not listed [Instruction: Delete if
securities are listed or quoted]

The securities you are buying are not listed on any stock exchange, and
they may never be listed.

The issuer of your securities is a non-reporting issuer [Instruction:
Delete if issuer is reporting]

A non-reporting issuer does not have to publish financial information or
notify the public of changes in its business. You may not receive
ongoing information about this issuer.

For more information on the exempt market, contact your local
securities regulator. You can find contact information at www.securities-
administrators.ca.

Total investment — You are investing $ [nstruction: total
consideration] in total; this includes any amount you are obliged to pay
in future. [Instruction: name of issuer] will pay $
[Instruction: amount of fee or commission] of this to

[[nstruction: name of person selling the securities] as a fee or
commission.

Your name and signature

By signing this form, you confirm that you have read this form and you understand
the risks of making this investment as identified in this form.

First and last name (print):

Signature: Date:

[Instruction: Sign 2 copies of this document. Keep one copy for your records.]

2. Salesperson information
Below information must be completed by the salesperson

[Instruction: The salesperson is the person who meets with, or provides
information to, the purchaser with respect to making this investment. That could
include a representative of the issuer, a registrant or a person who is exempt from
the registration requirement.|

First and last name of salesperson (print):

Telephone: Email:

Name of firm:
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3. Additional information

The issuer must complete the required information in this section before
giving the form to the purchaser

You have 2 business days to cancel your purchase

To do so, send a notice to [name of issuer] stating that you want to cancel your
purchase. You must send the notice before midnight on the 2" business day after
you sign the agreement to purchase the securities. You can send the notice by fax
or email or deliver it in person to [name of issuer] at its business address. Keep a
copy of the notice for your records.

Issuer Name and Address:
Fax: Email:

You will receive an offering memorandum

Read the offering memorandum carefully because it has important information
about the issuer and its securities. Keep the offering memorandum because you
have rights based on it. Talk to a lawyer for details about these rights.

AMENDMENTS TO ALBERTA SECURITIES COMMISSION RULE 45-511
LOCAL PROSPECTUS EXEMPTIONS AND RELATED REQUIREMENTS

(Securities Act)

Made as a rule by the Alberta Securities Commission on September 7, 2022 pursuant
to sections 223 and 224 of the Securities Act.

AMENDMENTS TO ALBERTA SECURITIES COMMISSION RULE 45-511
LOCAL PROSPECTUS EXEMPTIONS AND RELATED REQUIREMENTS

1. Alberta Securities Commission Rule 45-511 Local Prospectus Exemptions and
Related Requirements is amended by this Instrument.

2. Subparagraph 3.4(2)(a)(i) is amended by replacing “(14)” with “(14.1)”.
3. Clause 3.4(2)(a)(ii)(A) is replaced with the following:

(A) the certificate required by subsections 2.9(8), (9), (10), (10.1), (10.2),
(10.3), (11), (11.1), (12) and (14.1) of National Instrument 45-106
Prospectus Exemptions, and.

4. This Instrument comes into force on March 8, 2023.
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Service Alberta and Red Tape Reduction
Approval of Purchaser’s Protection Program
(Condominium Property Act)

On January 31, 2023, the Minister of Service Alberta and Red Tape Reduction, Dale
Nally, approved a purchaser protection program from the Intact Insurance Company
under section 14(10) of the Condominium Property Act.

Section 66(3) of the Condominium Property Regulation requires publication of a
notice summarizing the terms and conditions of the purchaser protection program and
a notice of the approval of the program by the Minister before the program is applied
in respect of any property. The Intact Insurance Company’s purchaser protection
program states that in the event of a condominium developer’s failure to complete the
construction of a condominium unit, related common property, or both, the insurer
agrees to indemnify the insured (the purchaser) in respect of a deposit they paid to the
developer (plus interest, if any), subject to the terms and conditions of the policy.

A purchaser protection program must comply with section 67 of the Condominium
Property Regulation and provide protection against a loss by a purchaser because a
developer fails to complete construction of condominium units or common property.
Where a developer is covered by a purchaser’s protection program, the developer
must provide a certificate to the purchaser containing information specified in the
Regulation about the program including its effective dates and coverage.

ADVERTISEMENTS

Public Sale of Land
(Municipal Government Act)
City of Calgary
Notice is hereby given that, under the provisions of the Municipal Government Act,
The City of Calgary will offer for sale, by public auction, in the Municipal Building,

800 Macleod Trail S.E., Calgary, Alberta, on Wednesday, April 26, 2023, at
10:00 a.m., the following lands:

Item Roll Legal Description
1 005-01670-4 8210961;5;1

2 005-19830-4 9913410;34;20

4 006-04940-7 9110589;11;34

5 011-11590-4 7486JK;29;70

6 014-01920-2 7851JK;27;16
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10
11
13
14
16
18
19
20
22
23
25
26
27
28
29
30
31
32
33
37
38
39
40
46
47
48
49
51
53
55
58

016-03720-2
016-14250-7
016-15850-3
022-10450-9
027-04120-1
028-25750-9
030-09500-4
030-14620-3
030-22282-2
035-11730-8
036-01130-2
037-55424-3
039-02150-6
039-03017-6
040-04350-7
041-03562-7
043-04270-4
043-52064-2
044-09070-2
044-09790-5
051-17250-0
052-57296-3
052-57368-0
052-57370-6
058-57378-3
062-59662-2
063-10080-4
064-02540-6
067-60480-1
067-97442-8
072-03970-4
073-98528-5

7510015;82;15
7810818;2;18
7910397;12;10
7510568;32;36
8010517;4;43
8310081;9;15
7610067;22;28
7711574;5;5
7911475;24;9
8324GV;22;3
435JK;3;24
951117552
4610AJ;5;1-3
4610AJ;10;27
2660AP;8;9
7710469;3;18
1440JK;4;48
9012444;27
3844HS;2;23
4961HL;1;13
7710896;53;27
0011978;83
0011978;119
0011978;120
9111087;11
9410928;6
8110241;9;73
13628S;2;17-19
8011160;5
0113151;102
4095HI;10;5

MH-CALGARY VILLAGE-84
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59
60
62
63
64
65
66
67
68
69
70
71
73
75
77
78
78
79
79
80
81
&3
84
85
86
&7
90
91
92
93
96
97

073-98538-4
073-98992-3
075-16970-6
076-01580-9
076-08830-1
076-11160-8
078-04070-6
079-57396-0
080-06790-3
080-14720-0
081-04330-9
081-27920-0
081-53970-2
084-50086-7
089-12280-8
090-03100-6
090-03100-6
092-01889-4
092-01889-4
093-12190-3
093-12710-8
102-00580-8
102-04950-9
102-05040-8
111-50140-9
114-03197-4
123-07390-0
123-61788-8
128-13210-7
128-63010-0
129-53032-5
130-09800-7

MH-CALGARY VILLAGE-89
MH-CALGARY VILLAGE-373
7734JK;7;124
2487HJ;2;14
6716JK;4;7
6716JK;12;6
4662R;14;44
9611580;6
2112AC;38;1
6972FN;;16
3076AB;2;14
7910761;1;2
8810536;25
9012336;44
6153AC;10;10
2214HH;1;5
2214HH;1;6
2167N;3;10
2167N;3;9
7510649;21;21
7510649;22;24
756HA;2;28
4409GW;10;2
4409GW;10;11
7410506;14
955AV;28;28
1377JK;6;13
9910384;45
7610656;5;43
8110388;40
0012840;5
3541JK;28;4
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99

101
102
103
104
106
107
108
109
110
111
112
113
114
115
116
118
120
122
126
128
130
131
132
134
135
136
138
139
140
141
142

132-02600-6
140-10800-2
142-09320-2
142-52780-3
144-05620-7
147-06750-8
149-02140-4
151-50368-7
154-07830-7
155-07450-3
156-50220-5
157-04300-1
157-15070-7
162-00560-7
165-04000-7
166-00950-6
177-08520-6
200-06529-0
200-09382-1
200-16261-8
200-30118-2
200-32201-4
200-33401-9
200-35624-4
200-49141-3
200-57797-1
200-61835-3
200-70221-5
200-71476-4
200-79452-7
200-81938-1
200-82000-9

9411521;3;66
8279JK;8;63
429LK;7;31
8510280;35
7911411;4;28
9011352;17;9
586LK;16;30
9912642;5
7811308;7;36
7810798;23;51
7911286;23
8011615;16;7
8111877;23;48
4960AP;3;7
9912427;13;23
3530AK;D;12
8510056;18;14
0210326;86
0210480;18;51
0212466;6;59
0311192;3;18
0311565;54;87
0311740;5;19
0312181;35;35
0411228;19;128
0413633;31;28
0414530;11;58
0511117;17;42
0511496;1;17
0513033;158
0513544;64
0513544;126
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145
146
147
148
149
151
153
154
160
162
163
164
166
167
169
170
171
172
173
175
176
178
179
181
182
183
184
185
186
187
189
190

200-88959-0
200-90955-4
200-91765-6
200-93610-2
200-94663-0
200-96485-6
201-04866-7
201-04928-5
201-16690-7
201-21256-0
201-21602-5
201-21603-3
201-21668-6
201-26754-9
201-38643-0
201-40653-5
201-40654-3
201-41368-9
201-41699-7
201-42710-1
201-45238-0
201-52020-2
201-60763-7
201-71667-7
201-76522-9
201-77247-2
201-80998-5
201-83031-2
201-84164-0
201-85786-9
201-97134-8
201-97233-8

0610915;37
0611591;337
0611687;13;7
0612260;82;98
0612801;27;20
0613371;5
0710656;85
0710656;61
0714623;25
0810535;25
0810535;293
0810535;294
0810535;444
0811395;19;56
0814769;488
08153164
0815316;5
0815536;44;57
0815604492
0910009;38;46
0911270;1;55
0915342;402
1013712;32;34
1112769;50
1210887;38;4
1211060;11;22
1212408;81;83
1213086;84;51
1213603;3;46
1310239;2;46
1313349;67
1313364;18;19
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191
192
193
194
195
198
199
201
203
204
205
207
208
212
213
215
216
217
221
222
223
224
225
226
227
228
229
230
232
237
238
241

201-97840-0
201-98256-8
202-00380-2
202-01215-9
202-01323-1
202-16232-7
202-16283-0
202-19160-7
202-21975-4
202-22068-7
202-24258-2
202-26822-3
202-32604-7
202-43199-5
202-43206-8
202-45681-0
202-46149-7
202-50271-2
202-60431-0
202-61609-0
202-62135-5
202-62653-7
202-65060-2
202-65888-6
202-66091-6
202-66097-3
202-66100-5
202-66106-2
202-70635-4
202-75686-2
202-76689-5
202-79351-9

1410077;144
1410093;98
1410935;217
1410935;209
1411105;21
1511755;180
1511760;12;49
1512348;293
1512849;156
1512849;249
1513161;341
1610579;817
1512254;369
1710987;5
1710987;12
1711542;7
1594F;R
1712423;25;4
8552FS;;4
1812252;62
1812436;24
8811294203
1910330;20
1910560;40
8110187;22
8110187;28
8110187;31
8110187;37
1911298;781
1912447;243
2010130;17
2010847;14;26
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242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
258
260
261
262
264
265
266
268
269
272
273
274
275
279

202-81021-4
202-81022-2
202-81026-3
202-81030-5
202-81031-3
202-81034-7
202-81035-4
202-81036-2
202-81039-6
202-81040-4
202-81041-2
202-81042-0
439-06630-9
440-08400-2
441-12640-6
443-02130-8
472-05270-3
507-07790-7
507-09040-5
524-10940-2
543-98078-3
560-11560-2
560-98052-6
579-02800-2
711-07560-6
711-08630-6
730-01970-0
758-00220-8
789-02370-2

2011294;27
2011294;28
2011294;32
2011294;36
2011294;37
2011294;40
2011294;41
2011294;42
2011294;45
2011294;46
2011294;47
2011294;48
0013204;4;2
0013074;2;54
9612156;19;52
9412136;14;5
9712199;7;13
9610446;5;180
9710239;5;117
9612138;18;36
MH-PARKRIDGE-57
8010247;4;92
MH-CHATEAU ESTATES-49
8111757;33;47
9711650;74;19
9712646;1;53
9512524;9;42
8210174;18;13
9610799;6;45

In order to remove a property from the public auction, all of the outstanding property
tax arrears must be paid to The City of Calgary in guaranteed funds BEFORE

March 31, 2023.
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Each parcel with municipal property taxes remaining unpaid as of the date of the
auction will be offered for sale at the public auction subject to a reserve price (the
minimum price at which The City of Calgary will be willing to sell the property at the
public auction).

The properties being offered for sale at the public auction are being offered on an “as
is, where is” basis and The City of Calgary makes no representations and gives no
warranty whatsoever with respect to any property being offered for sale at the public
auction.

GST is payable on all applicable properties sold at the public auction. The full terms
and conditions of sale are available online at www.calgary.ca/taxsale.

No terms and conditions of sale will be considered other than those specified by The
City of Calgary, therefore, no bid will be accepted where the bidder attempts to attach
conditions to the sale.

The City of Calgary may, after the public auction, become the owner of any property
that is not sold at the public auction.

Updates in regards to the auction will be available at www.calgary.ca/taxsale, along
with a list of the property addresses reserve bids, meeting room details and the full
terms and conditions applicable to the tax sale.

Dated at Calgary, Alberta, February 13, 2023.

Eddie Lee, Director/City Assessor, Assessment & Tax.

Strathcona County

Notice is hereby given that, under the provisions of the Municipal Government Act,
Strathcona County will offer for sale, by public auction, at County Hall, 2001
Sherwood Drive, Sherwood Park, Alberta, on Wednesday, May 3, 2023, at 9:00 a.m.,
the following lands:

Roll Lot Block Plan Legal Desc. C.of T.
1107701003 1 1 7920151 4-21-51-07-SW 102244799
1207500008 - - - 4-22-51-07-SE 962071657001
1224728004 8 1 663CL 4-22-51-24-SW 192110055
1304700006 - - - 4-23-51-04-SW 762209808
1321700005 - - - 4-23-51-21-SW 782039322
2122100007 - - - 4-21-52-22-NE 112208687
2230728004 25 - 3428KS 4-22-52-30-SW 902029890
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3207303003
4226700005
7000394002
7006016005
7039039008
7127049000
7510037000
7510095008
7520653702
8000321413
8000321416
8000321417
8000321420
8049013009
8172064396
8522306409
8530410195
8530412597
8530423896
8530423904

3A

16
104
49

39
127
37
37
37
13
16
17
20
49
39
64
19
259
389
390

9920673
8121058
723KS
8521343
3976RS
CD1402
CD2881
9423566
1820952
1820952
1820952
1820952
8822419
1722464
1423825
0740597
0822094
1020591
1020591

4-22-53-07-NW
4-22-54-26-SW
4-23-52-33-NE
4-23-52-27-SW
4-23-52-27-SE
4-23-52-34-NE
4-23-52-34-SE
4-23-53-03-NW
4-23-53-03-NW
4-23-53-03-NW
4-23-53-03-NW
4-23-53-11-SW
4-23-53-11-SW

002010703
172256185
072467346
192131244
122236375
182159411
062217455
192206581
972025472
182068042012
182068042015
182068042016
182068042019
972078469
222098806
182020513
082124764
082124764001
112099697
112172964

Each parcel will be offered for sale, subject to a reserve bid and to the reservations
and conditions contained in the existing certificate of title.

The land is being offered for sale on an “as is, where is” basis, and Strathcona County
makes no representation and gives no warranty whatsoever as to the adequacy of
services, soil conditions, land use districting, building and development conditions,
absence or presence of environmental contamination, or the developability of the
subject land for any intended use by the purchaser. No bid will be accepted where the
bidder attempts to attach conditions precedent to the sale of any parcel. No terms and
conditions of sale will be considered other than those specified by Strathcona County.
No further information is available at the auction regarding the lands to be sold.

Strathcona County may, after the public auction, become the owner of any parcel of

land not sold at the public auction.

Terms: 10 percent deposit and balance within 30 days of the date of public auction.

GST will apply lands sold at the public auction.
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Redemption may be effected by payment of all arrears of taxes and costs at any time
prior to the sale.

Dated at Sherwood Park, Alberta, February 10, 2023.

Katy Hart, Acting Property Tax Supervisor.

Village of Alliance

Notice is hereby given that, under the provisions of the Municipal Government Act,
the Village of Alliance will offer for sale, by public auction, in the Village Office,
Alliance, Alberta, on Tuesday, April 11, 2023, at 10:00 a.m., the following lands:

Roll Lot Block Plan Location House/ Reserve Bid
Structure
901 12 1 304BZ 218 I1stAve E  Yes $9,000

Each parcel will be offered for sale subject to a reserve bid and to the reservations and
conditions contained in the existing certificate of title.

The Village of Alliance may, after the public auction, become the owner of any parcel
of land not sold at the public auction.

Terms: Cash or certified cheque.

Redemption may be effected by payment of all arrears of taxes and costs at any time
prior to the sale.

Dated at Alliance, Alberta, February 8, 2023.

Village of Andrew

Notice is hereby given that, under the provisions of the Municipal Government Act,
the Village of Andrew will offer for sale, by public auction, in the Council Chambers,
(or alternatively in the multi-purpose room) in the Village Administration Building,
5021 50 Street, Andrew, Alberta, on Friday, April 28, 2023, at 6:00 p.m., the
following lands:

Lot Block Plan LINC

16 1 1344EO 0012982963
17 8 389NY 0012933206
30 3 1344EO 0019666601
1 N/A 7721746 0014199988
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17 17 7622288 0014458046
1 B 3990ET 0018586801
1 12 338NY 0010441665
E 13 544HW 0021061809
15 1 1344EO 0013307111
13,14 1 1344EO0 0014977789
13 12 338NY 0021119904
21 9A 389NY 0021111786

This list is subject to deletions. Redemption may be effected by payment of all
arrears, penalties, and costs by guaranteed funds, or execution of a tax payment
agreement with the municipality at any time prior to the auction.

Each parcel will be offered for sale, subject to a reserve bid and to the reservations
and conditions contained in the existing certificate of title.

The land is being offered for sale on an “as is, where is” basis, and the Village of
Andrew makes no representation and gives no warranty whatsoever as to the
adequacy of services, soil conditions, land use districting, building and development
conditions, absence or presence of environmental contamination, or the developability
of the subject land for any intended use by the purchaser. The purchaser is responsible
for obtaining vacant possession.

Terms: Cash, debit, bank draft, or certified cheque accepted for payments. Sales under
$20,000 will require a $2,000 non-refundable deposit within 3 days of auction
closing, with full payment being received 30 days from auction date. Sales over
$20,000 will require a $5,000 non-refundable deposit within 3 days of auction
closing, with full payment being received 60 days from auction date. Failure to meet
any payment requirements will result in a non-sale.

The auctioneer, councillors, the chief administrative officer, and the designated
officers, and employees of the Village must not bid or buy any parcel for themselves.

GST will be collected on all non-residential properties unless the purchaser is a GST
registrant. The purchaser will be responsible for registration of the transfer including

registration fees.

The Village of Andrew may, after the public auction, become the owner of any parcel
of land not sold at the public auction.

Dated at Andrew, Alberta, February 9, 2023.

Tim Melnyk, Chief Administrative Officer.
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NOTICE TO ADVERTISERS
The Alberta Gazette is issued twice monthly, on the 15" and last day.

Notices and advertisements must be received ten full working days before the
date of the issue in which the notices are to appear. Submissions received after
that date will appear in the next regular issue.

Notices and advertisements should be typed and on a sheet separate from the covering
letter. An electronic submission by email is preferred. Email submissions may be sent
to the Editor of The Alberta Gazette at albertagazette@gov.ab.ca. The number of
insertions required should be specified and the names of all signing officers typed or
printed. Please include the name and complete contact information of the individual
submitting the notice or advertisement.

Proof of Publication: Statutory Declaration is available upon request.

A copy of the page containing the notice or advertisement will be emailed to each
advertiser without charge.

The dates for publication of Tax Sale Notices in The Alberta Gazette are as follows:

Earliest date on which

Issue of sale may be held
March 15 April 25
March 31 May 11

April 15 May 26

April 29 June 9

May 15 June 25

May 31 July 11

June 15 July 26

June 30 August 10
July 15 August 25
July 31 September 10
August 15 September 25
August 31 October 11

The charges to be paid for the publication of notices, advertisements and documents
in The Alberta Gazette are:

Notices, advertisements and documents that are 5 or fewer pages.............ccccceceeene $20.00
Notices, advertisements and documents that are more than 5 pages ........................ $30.00

Please add 5% GST to the above prices (registration number R124072513).
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PUBLICATIONS

Annual Subscription (24 issues) consisting of:

Part I/Part II, and annual index — Print version................cccccoooeveeviiiiieieeecieeeeenns $150.00
Part I/Part I, and annual index — Electronic version ....................ccccccooevvvvevnneene.. $150.00
Alternatives:

Single issue (Part I and Part I1) ........ccooveeieriiniiiecieieceeieceee e

Annual Index to Part T or Part I1........cccoouieieiiiiiiiiieeceeeee e
Alberta Gazette Bound Part I.............
Alberta Gazette Bound Regulations

The following shipping and handling charges apply for orders delivered outside of
Alberta, but within Canada:

Annual Subscription — Print VErsion..........ccceeveiriierenieiececsesee e $50.00
Individual Gazette publications............ccceecvevverveecrereenennns $10.00 on orders of $49.99 or less
Individual Gazette publications ...$15.00 on orders from $50.00 to $99.99
Individual Gazette publications ...........c.ccccveevereenene. $25.00 on order of $100.00 or more

Please add 5% GST to the above prices (registration number R124072513).
Copies of Alberta legislation and select government publications are available from:

Alberta King’s Printer

Suite 700, Park Plaza

10611 — 98 Avenue
Edmonton, Alberta T5K 2P7

Phone: 780-427-4952
(Toll free in Alberta by first dialing 310-0000)

kings-printer@gov.ab.ca
kings-printer.alberta.ca

Cheques or money orders (Canadian funds only) should be made payable to the
Government of Alberta. Payment is also accepted by Visa, MasterCard or American
Express. No orders will be processed without payment.
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